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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  SIX  EXTENSIONS  TO  FORMER  PLANTS 

now    operating    on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 

(IRCOMPOBATED   IH   ENGLAND) 

187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address  :   "HUBNERITE," 
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FRASER  &   CHALMERS,   LTD.,  sSSS'Li^. 


DICK'S  BELTING 


a 


Mo  Belt  Isi  a- 


DICK'S  ORiCINAL  BALATA 

unlomm  9tampcil  evory  fow  foot 
with  tho  Trado  Mark. 


FACTORIES :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 

SOLI    AGENT— 

S.  p.  Ruthven, 

S.    WINCHESTER    HOUSE, 

JOHANNESBURG 


'PHONE  aa 


TBLURAMai     "BELTINQ." 


I 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines, 

AGENTS: 

LONDON.— CAPE    EXPLOSIVES    WORKS, 
LTD.,  15,  St.   Swithin's  Lane.  E.G. 

TRANSVAAL.— REUNERT    &  LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.      R.     FORBES,      Box    883, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY-CAPE  EXPLOSIVES  WORKS 
LTD.,&E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      O'BRIEN,     Colline 
House,  Collins  Street,  MELBOURNE, 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignites. 
Ligdyn  Dynamites. 
'Cape  Brand  '  Subsoil  Dynamite 
Fuse  Igniters. 


Bi-Sulpbate  of  Soda. 
Sulphuric  and  Nitric  Acids. 
Sulphur&  Sulphur  Lime  Sdution 
Pure  Glycerine. 


Copper  Sulphate. 


Fuse,  Detonators  and  Electric  Blasting  Accessories  Stocked. 

Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 
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The   Most  Popular  Gate  Valve 
on  the  Market  To-day 


IS   THE 


Brass  Gate  Valve 


HTHESE  valves  are  very  carefully    designed  :     the    metal    Is 
equally  distributed,  and  they  have  great  strength. 

In  the  construction  of  the  discs  is  employed  a  combinatiorvof 
the  solid  wedge  and  the  split  wedge  prmciples,  producing  a 
mechanism  which  is  unequalled  for  ease  of  operation  and 
perfect  closing. 

The  discs  are  carried  on  a  spmdle-nut,  so  constructed  as  to 
act  as  a  wedge  at  the  point  of  closing,  and  at  the  same  time 
allowing  a  certain  amount  of  flexibility — permittmg  the  discs 
to  seat  perfectly,  even  should  there  be  a  slight  derangement 
of    he  angle  of  the  seats. 

Unlike  the  solid  wedge  type,  the  discs  cannot  jam  in  the 
valve  body,  for  the  first  movement  of  the  spindle  loosens  the 
discs,  and  the  guides  in  the  body  remove  them  from  the 
seat  faces. 


OBTAINABLE  ONLY  FROM 


C.  Wharton  Hood  &  Co.  (S.A.),  Ltd., 

P.O.   Box   6096.  'Phone   973. 

Offices:    SOUTHERN   LIFE  BUILDINGS, 
HARRISON   STREET.  JOHANNESBURG. 
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Engineering  Works    and   Foundries. 
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ESTABLISHED   1888. 


Wright,  Boag  &  Co. 


LIMITED. 


ENGINEERS 


AND 


FOUNDERS. 

Offices:  Frederick  Street, 
Works:  MarshalFs  &  City  and  Suburban  Townships. 


TelephoDMt 
10S6  and  1057. 


P.O.  Boi 
545. 


Tel.  Add.] 
••  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 

AND 

FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 

Machine  Cut  Gears  in  Raw  Hide  or  (.ny  Metal  • 
Speciality. 

And  in  Cm!  Iron  op  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis* 
Drill  Heating  Furnace. 


. 


E.W.  TARRY  &  Co..  Ltd. 

Anderson  and  Ecd  Streets, 

JOHANNESBURG, 

•Phone  149.  Box  1098.  Tel.  Add.:  Austral." 


P.O.  Box  3960. 


Telephone  No.  877 

Wo  Ho  BATTEN 

(Late  BATTEN  (Si  EDGAR) 

The  RAND  BOILER,  TANK, 
I!    and   IRON    WORKS,    t: 


Trucks,  Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Ojfflce  and   Works:     Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson  &  Co,,  Ltd. 


Main  Reef  Road,  Denver. 


ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED.  ESTIMATES    GIVEN. 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 

Equipment  of  the  Latest  Pattern.         Work  of  the  Best. 

Works— Corner  End  &  President  Streets,  Johannesburg. 
Offices— 205,  President  Street  E. 

Phone  6143  Central.       Box  4422.       Telegrams  :  "  Nutanbolt." 


ORDER   ONLY  THROUGH   MOSENTHAL  BROS  ,  LIMITED. 

SUPPORT    SOUTH   AFRICAN    INDUSTRY. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   the 

African  Banking  Corporation, 
National  and  Natal  Banks. 

Consulting  Analytical 
chemi8ts  and  metallurgists, 


P.O.  Box  849. 


'PhoDc  1633. 


Office  and  Lahoraloria: 
4,  SiMMONDS  Street,  JOHANNESBURG. 

Aiiayt    tnd    analvses    of    all    Minerals,    Drugs,    Foods,    Water, 
Milk,    Oils,    etc..    undertaken. 

Experiments    conducted.      Reports    made   as    to   the   treatment 
of    any   class  of    Ore. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1874. 

Mtmberi  Chartered  Imt.  of  PateiU  Agent*,  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

Th*  Firm  undertake  the  Patenting  of  Invention*,  and  tJi* 
Registrati0;i  of  Trade  Marks  throughout  the  world  ;  th* 
Preparation,  Revision  or  AmendmerU  of  Specifications 
and  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  copies  of  Specifications  and  Draivings  of 
Patents  granted ;  Searches  through  the  Patent  Office 
Records  ;  the  conduct  of  Oppositions,  and  ail  other 
tnatters  relating  to  Patents  and  Trade  Mark*. 

No.  18  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Corner  of  Rissilt  and  Market  Streets. 

P.O.  Box   668.  Telephone   No.  774. 


The    Metropolitan 
Engineering  Works. 

A.  E.  COWLEY  &  SON,  Sole  Proprietors. 

269,  MARSHALL  ST.,  JOHANNESBURG. 

ESTABLISHED     1883. 

Manufacturers  of  every  description  Cast-Iron  Castings, 

Gun  Metal,  Bronzes,  Heavy  Stamper  Boxes,  &  complete 

Sand  Pumps,  Spares,  Tube  Mill  Liners,  etc. 

Machine  Shop  with  Newest  and  Most  Up-to-Date  Machinery. 

Capable    ot    turning    out    the    Largest    Work. 
ALL    WORK    GUARANTEED.  QUICK    DESPATCH. 

Tel.  Add.  "  Metrop."     Phone  1824.    Night  Phone  103. 

JOHANNESBURG. 


J.  GOULDIE,  C.  &  M.E..  M.I.M.E.. 

CONSULTING    ENGINEER. 


Late  Manager  to  the  De  Been  and  other  Diamond  Mines. 
30  year*  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mint 
Manager's    Certificate   {First   Clou). 


Mines   and  Mineral  Propositions   Inspected  and 
Reported  Upon. 

Office  :  62,  Standard  BunV.  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:   "  Edlooc,  Johannesbiirg." 

Code  :    Imperial  Combination  and  A.B.C.  {5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  hen 
and  in  London. 


'Phone    3552 
P.O.   Box   3901 


Castle    Ohambera,  U4,   7ox  St. 
Johannesburg. 


# 


WM.  C.  IINDEMANN,  ASSOC. s./i.s.« t.  ^J 

ELECTRICAL  AND  MECHANICAL  ENGINEERS. 

MINING  THEODOLITES   &  SURVEYING  INSTRUMENTS 

A  SPECIALITY. 

SOLE  MAKERS  OF  THE  KOIZE  KONIMETER. 

RULED  GLASS  DIAPHRAGMS  AND 
MICROMETERS  MADE  TO  ORDER. 

Survey  Spads,  Plumb-bobs,  Stadia-hairs,  Brunsviga  Calculating 
Machines,  Microscopes,  Atomisers,  Mahler  Bombs, 
A.ssay  Balances,  &c.,  &c.,  Stocked  and  Repaired. 


Britannia  Engineering  Co. 


LIMITED. 


General  and  Mechanical  Engineers. 

IRON    AND    BRASS    FOUNDERS. 
BOILER  AND  GENERAL  SMITHS. 


Repairs  and  Renewals  promptly  and  efficiently  executed. 
Sole    Makers   of  the   Hearn    Patent    Pendulum    Pump. 


201=3=5,  Main  Street  and  220-2-4,  Fox  Street, 

Box  1558.  JOHANNESBURG.  Thone  896. 


Cable  : 
•  McKECHNIE 
WIDNES." 

Mc 

KECHNIE 

BROTHERS, 

Limited. 

SMELTING 

WORKS:     WIDNES,   ENGLAND. 

LONDON   OFFICE:     11,   LOMBARD   STREET, 

S.E. 

BIRMINGHAM,      NEWOASTLI.      MANCHESTER,     LEEDS    AND   BRISTOL 

• 

BUYERS  OF 

COMPLEX    ORES 

Which 

contain  COPPER. 

COPPER-TIN  ORES.               COPPER-LELVD  ORES.               COPPER-ZINC  ORES 

5. 

RESIDUES,     M.\TTES 

,     CONCENTR.\TES.   PRECIPIT.^TES. 
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"INDUSTRY    AS    USUAL." 

LIST     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire  and  her  Allies. 


HERBERT  AINSWORTH. 

Engineer  and  Merchant,  304-307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and   Winches.     Canadian   Carbide,    "  S  "    Brand. 

BARTLE  &  CO.,  LTD. 

Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Carn  Brea ;  and  many 
other   well-known    British   Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town, Durban,  Bulawayo,  etc. 


CHRISTOPHER  &  SHILLITO,  LTD. 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontpiin,  Johannesburg ;  P.O.  Box  1082. 
Works  'Phone  2484.  Specialities  :  Steelwork,  Castings, 
Trucks,  Coal  Tubs,  Forgings,  Tanks,  Pump  Spares,  Mill 
Spares,  Shoes  and  Dies  (Old  Park  Forge,  SheflSeld,  England). 


HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTFS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 


ERASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg ;  also  re- 
presenting Holman  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyes, 
Ltd.  ;  G.  &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 

HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  CuUinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Sleel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  CuUinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address :  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capaciti*8  kept  in  stock. 

INGERSOLL-RAND  CO. 

Exploration  Building,  Johannesburg.  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,  Davis  Calyx  Core  Drills,  Centrifugal 
Pumps. 


PEARSON'S  HYCOL,  LIMITED. 


Manufacturers  of  Hycol  Disinfectant  Fluid  (guaranteed  co- 
efficient 18-20)  and  "  Pacolol  "  Brand  of  Lysol.  Contractors 
to  Union  Government.  Works  :  Hull,  Yorkshire.  S.A.  Head 
Office.  33,  Hout  Street,  Capetown.  Branches  :  Johannesburg, 
'Phone  2472,   Box   3144;  Durban,  Box  245. 


PHOENIX  FOUNDRY. 

Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 


Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcock,  Ltd.  ;  Bellisa  &  Morrom,  Ltd.  ;  Davidson  &  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.  ;  John  Spencer  &  Sons,  Ltd.  ; 
and  many   other   high  class  British   Manufacturers. 


J.  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant ;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc. ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than  Electrical,   also  stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No.  2190. 
P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  Agents  for 
Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  &  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  &  Co.,  Ltd., 
Crompton  &  Co.,  Ltd.,  ReyroUe  &  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works. 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  T'-egaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,   Managing  Director.) 

Foundry  Plumbago.  Flake  Graphite.  Pipe  Jointing.  "  Murrella  " 
Boiler  Composition.  Graphite  Pigment,  Electrical  Graphite,  etc. 
Offices  and  Works:  234  Anderson  Street,  Johannesburg.  'Phone 
2560. 


WADE  &  DORMAN,  LTD. 


Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,  Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 


Box  2997 ;  Telephone  1460,  Johannesburg.  Structural  Steel 
Box  6096,  Telephone  973,  Tel.  Address :  "  Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 

Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  3. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterley  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants.  Ltd.  All 
highest  quality. 
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Van  Ryn  Gold  Mines.  Estate,  Ltd. 


(Incorporated  in  ihe  Transvaal.) 


REPORT    OF    DIRECTORS 

Submitted  at  the  Twenty-second  Ordinary  General  Meeting  of  Shareholders,  held  at  Winchester 
House,  London,  E.G. 2,  on  Wednesday,  the  12th  day  of  December,  1917,  at  12  o'clock  noon. 


The  Directors  beg  to  present  their  Tvventy-secoiid  Annual 
Report,  together  with  the  Balance  -Sheet  as  at  the  30th  of  June, 
1917,  and  the  Profit  and  Loss  Account  for  tlie  twelve  months  ended 
that  date,  accompanied  by  the  Reports  of  the  Managing  Director 
and  Manager  on  the  operations  at  the  mine  during  the  same 
period. 


PROFIT    AND   LOSS. 

The  net  profit  for  the  year  from  all 
.sources   amounted  to      

To   this   is   added : — 

Balance    brought    forward     from 
the   previous  j'car      

Making  a  total  available  profit  of 

Which    has     been     appropriated     as 
follows  : — 
Written    off    for   depreciation 

In   payment   of — 

Dividend  No.  26  

Dividend  No.  27   ...   


£178.622    5    8 


24,270  11    8 
£202,892  17    4 


£1,929    1  10 

87.500     0    0 
87.500    0    0 


Leaving    a    balance     to    be    carried 
forward   to   the   current   vear   of 


176.929     1  10 


£25.963  15    6 


MINING  OPERATIONS. 

During  the  year  456,450  tons  of  ore  were  cru.shed.  yielding 
132,290.6  ounces  of  gold,  of  the  vahie  of  £552,313  i2s.  7d. 
e(iuivalciit  to  a  recovery  (tf  £1  4s.  2.405d.  per  ton.  Working  costs 
amounted  to  £348.250'  18s.  8d.,  ov  15s.  3.109d.  per  ton  milled, 
resulting  in  a  working  profit  of  £204,062  13s.  lid.,  equal  to 
8s.    11.296d.    per   ton. 

As  compared  with  the  previous  year  the  revenue  from  gold 
shows  a  decrea.se  of  £2,917.  due  to  the  somewliat  lower  toimage 
crushed,  although  the  recovery  value  was  fractionaUy  higher. 
The  working  co.-<ts  per  ton.  at  ISs.  3.109d..  are»3.221d.  higher 
resulting   in   a  deciease  in   the   working   profit   uniountiui;   to   £6.173. 

DIVIDENDS. 

The  results  generally  show  but  little  variation  from  those  of  the 
previous  year,   and  the  following  dividends  have  been   paid.  viz.  :  --• 

No.  26  of  17i  per  cent,   (less  ta.\)  on  the  17tii  .January,  1917. 

No.  27  of  17i  per  cent,   (le.ss  tax)  on  the  25th  July.  1917. 
making  together  35  per  cent.,  or  7s.  per  share. 

In  this  oonruction.  however,  it  is  necessary  to  bear  in  mind 
that  the  constantly  increasing  cost  of  all  mining  supplies,  and  the 
other  special  expenditure  due  to  the  war.  must  tend  to  affect  more 
aiul  more  the  anunint  of  j-trofit  deiived  from  mining  operations 
which   is   available   for   distribution    to   shareholders. 

A  detailed  list  of  the  dividends  paid  since  the  inception  of  the 
Company,  amounting  to  £2,494,500,  will  be  found  in  the  usual 
annexure   to   this  Report, 


ORE  RESERVES. 

The  payable  ore  reserves  as  at  the  end  of  the  financial  vear, 
estimated    hy  the    Manager    in    his   report,    amounted    to : — 

Fully    developed— 1,730,772    tons    of    an    average    value    of    6.57 
dwts.   over   50   inches. 

Partially    developed— 14,173    tons    of    an    average    value    of    6.5 
dwts.    over  40   inches. 

The  reduction  of  219.419  tons  in  the  fully  developed  Ore  Re- 
serves, compared  with  the  previous  year,  is  due  mainly  to  the 
exclusion  this  year  of  all  ore  of  between  4.3  and  4.4  dwts..  the 
latter  value  being  taken  as  representing  the  limit  of  payability 
on  the  basis  of  the  higher  working  costs  resulting  from  the  present 
war  conditions. 

The  tonnage,  fully  and  partially  developed,  of  ore  below  the 
limit  is  estimated  at  1,364.322  tons,  a  proportion  of  which  should 
eventually  be  capable  of  treatment  at  a  profit  when  more  normal 
conditions   prevail. 

As  heretofore,  no  credit  appears  in  the  Balance  Sheet  for  thes.^ 
reserves,    the  cost   of   wiiich   has   been   met    out   of  past  profits. 


CAPITAL    EXPEXDirrRE. 

Capital  Expenditure,  which  amounted  to  the  sum  of  £1,749 
19s.   21.    net.  has  been  written  off  out  of  cuiTent  Revenue. 

RETIRING    DIRECTORS. 

Tinder  the  provisions  of  the  A>  tides  of  Association.  Messrs.  F. 
A.  Gillam  and  Stuart  Hogg  retire,  and,  being  eligible.  ofiTer  them- 
selves  for  re-election. 

AUDITORS. 

Me.ssrs.  Deloitte.  Pender.  Griffiths  &  Co..  the  Auditors,  retire 
in  accordance  with  the  Articles  of  A.ssociation.  and.  being  eligible, 
ofter   themselves   for   re-election. 

GENERAL. 

Your  Directors  have  pleasure  in  recording  their  appreciation 
of  the  manner  in  whicii  tlie  Company's  operations  in  South  .\frica 
have  beoi  supervised  and  carried  on  under  your  Managing  Director. 
Sir  George  Albu.  you''  Manager,  and  the  .Staff  of  the  mine, 
depleted  as  it  is  by  the  absence  of  many  of  the  skilled  workmen 
on  active  .service. 

F.    A.    (.;ILLA^[.   Chairman. 

T   FREDk    THORNE.  .Secretarv 


63/4.  Winchester  Hou.se, 

Old  Broad  Street,  London,  K.C.2. 
December  3rd.  1917. 
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Van  Ryn  Gold  Mines  Estate,  Limited — continued. 


Dr. 


BALANCE  SHEET,  30th  JUNE,  1917. 


Cr. 


To  Capital   Authorised   and  Issued^ 

500,000   Shares    of    £1    each,    fuUv 
paid '.  £500,000    0    0 

„  Reserve  Account  40,000     0     0 

,,  Creditors  and  Credit  Balances — 

South  Africa  £82,157  13    3 

London   21.070  10    6 

— 103,228     3    9 

„  Bills  Payable  16.000    0    0 

,,  Unclaimed        Dividend        Accounts, 

Nos.  1  to  26  9,787    8     2 

„  Shareholders   for   Dividend   No.    27  71,093  15    0 

,,  Balance     froni      Appropriation     Ac- 
count    25,963  15    6 

,.  Contingent    Liability — 

On  Shares  in  other  Companies — - 
Witwatersrand      Native     Labour 
Association — 507    Shares    of    £1 
each,  at  8s.  per  Share  £202  16     0 

Rand  Mutual  Assurance  Co., 
Ltd.— 127  Shares  of  £10  each, 
at  £4  per  Share  508    0     0 

Witwatersrand  Co-operative  Smel- 
ting Work.s,  Ltd.— 1,160  Shares 
of  £1  each,  at  12s.  per  Share...  696     0     0 

Native  Recruiting  Corporation, 
Ltd. — Balance  of  Deposit  at  15s. 
per  head  on  3,033  Natives     ...        2,274  15     0 

£3,681  11     0 


£766.073     2     5 


By  Property   • 

,,  Mine    Equipment — 

Permanent    Works   £28,000    0 

Machinery      and      Plant,      Cvanide 

Works"  and    Slimes   Plant  ' 271,749  19 

Bnilding.s  ...   20,000     0 

Reservoirs,    Dams    and    Water    Ser- 
vice         2,000     0 

321,749  19 
Lesj<    written    off    ...  1,749  19 


£200,000    0     0 


320,000     0     C 
520.000     0    0 


,,  Mine    Development,    1,730,772    ton.^ 
Fully   Developed   ...    

.,  Stores   ■ 

,,  Furniture  in  London   and  at  Mine... 

,,  Live     Stock,    etc.     at       Mine      and 
Farm  ...    ...    


Less    wiitteii    off 


Shares     in    other     Companies — 

Witwatersrand  Native  Labour  As- 
sociation— 507  Shares  of  £1 
each,   12s.    per  Share  paid   

Rand  Mutual  Assurance  Co. ,  Ltd. 
—127  Shares  of  £10  eadi,  £6 
paid  ...  

Witwatersrand  Co-operative  Smel- 
ting Works,  Ltd. — 1.160  Shares 
of  £1  each,  8s.  per  Share  paid... 

Native  Recruiting  Corporation, 
Ltd. — 30  Shares  of  £1  each, 
fully  paid,  and  5s,  Deposit  on 
Account  of  £1  per  head  on  3,033 
Natives  


,,  Sundr.x'  Debtors  and  Debit  Balances 

,,  Gold  in   Transit  ...    ...      32,770     0 


39,574  9  2 

182  6  11 

442  14  0 

625  0  11 

75  0  11 

550  0  0 

1,159    4    6 


561,283  13     8 
7.913  11     5 


.,  Cash  and  Investments— 
On   Deposit   at   Bankers 


74.607  15    7 


On  Current  Account  at  Baiskers  in- 
London  and  South  Africa  and  in 
hand  ...    ...    11.510  11 

£85,000  Five  per  Cent.    War  Loan. 
1929-47   ...    77,987  10 


-   196,875  17     4 
£766.073     2    5 


T.  FREDk.    THORNE,    Secretarv. 


To    the    Shareholders    of    the 


Signed  on  behalf  of  the  Board, 

F.  A.  GILLAM, 

LEOPOLD    ALBU,     Directors. 


VAN  RYN  GOLD  MINES  ESTATE,  LIMITED. 

We  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  in  London,  and  have  obtained  all  the  information 
and  explanations  we  have  i-equii'ed.  In  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  ti'ue  and  con-ect 
view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our  information  and  the  explanations  given  us  and  as  shown 
bv  the  Books  of  the  Company  in  London  and  the  audited  Returns  from  South  Africa. 


5,   London  Wall  Buildings, 

London  E.G.,  15th  November,  19l7. 


DELOTTTE,  BLENDER,  GRIFFITHS  &  CO., 

Chartered    Accountants,    Auditors. 
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Van  Ryn  Gold  Mines  Estate,  Limited — continued. 


Dr.  PROFIT  &  LOSS  ACCOUNT  from  1st  July,  1916,  to  30th  June,  1917 


I'ei  ton  ci  iislied. 

£   s.      d.     To  Woikiiiu        KxpeiiditiiiC 
(456.450  toils  cnislifd)  - 

0     7    9.413       Milling    £177.661     5 

0     1  10.940      Milliner    43,628  17 

0     0     6.208       Sr)itiiiK,    CmshiiiK      and 

Traiisiioit  ...    11.806     9 

0     1     7.933       ("yaiiidin«      (Sand.s      and 

'  Slimes    456,450    toii.s)     37.909  17 

0     1     0.951       Mine  Development  24.630  17 

0     1     5.796       General    Chai-Kes    (Mine)     33.845  10 
0    0    0.093       Permanent     Works.. 


2 
9 


I'ei   toll  CI  iixiied. 

£  f.    g. 

1     1    2.405  Bv  Gold  Ac<:ouiit 


£552,313  12     7 


0  14     5.334 


176    9  10 

£329.659     6  10 


General    ("liaifies — 
Johannesburg; — 

Salaries,  IManai^eiiicnl 
Commi.s.sion,  15ank  and 
Legal  Charges  and  Ex- 
ehantre 


0     0    5.029 


Iii.suraiice  Pieiniiiin? 
in  London 


laid 


9.184     1     1 


380     3     2 


9.564     4    3 


0     0    4.746 


London — 
Kent,       Secret;irial      Re 
nmneration,          (ieneral 
Charges.       Adverti.sing, 
Printing.        .Stationery. 
Postage.s.     t'ahle.grani.s. 
Audit      Fees.      Agency 
Charges,  Diiectors'  Fees. 
Percentage     on     ProTRt.s 
and  French  Government 
Tiw    


9,027 


0  15    3.109 

0  0  11.296  ..    Balance    carried    down. 

1  4     2.405 


348,250  18    8    j 
204,062  13   11    : 


£552,313  12     7       1     4     2.405 


To  Taxes- 


£552.313  12    7 


Transvaal     Di\ideiid     and     Income 

Tax  £27.829  18 


Less  Profits  Tax  over|)aid,   1915  15 


English    Ineuine   Tax 


78  10    0 


27.751     8    6 
1.205     1    0 


..  Special  War  Levy  by  Union  Gov- 
ernment—2iid  moiety  of  50  f)er 
cent,    of    Profits    Tax    for    191516 

.,  Minors'  Phthisis  Compensation  Fund 

..  Balance    to    Appropriation    Accunt 


£28,956    9  6 

4.554  19  2 

2,470    7  5 

178,622     5  8 


I    By  Balance  brought   down 
..  Additional  Revenue — 

Rents  and   Sundry  Receipts   ... 

Transfer  Fees 

Interest    on    Depositvs    and    Invest 

ments  " 

Brokerage  

Witwateisrand    Co  operative    Smel 
ting  Works  Dividend    Account 

,,  Landlords'    Licences    Received 

Less    Licences   and    Rents    paid    ... 


£204.062  13  11 


£4.324  19  5 

84  11  0 

5.458     2  1 

530  10  7 


27  13 

0 

412  11 

297    0 

• 

9 
0 

£214.604    1     9 


10,425  10     1 

115  11     9 
£214.604    1    9 


Di 


APPROPRIATION   ACCOUNT. 


Cr. 


To  Amounts    written    off- 
Mine  Equipment 

Sundries   


£1,749  19     2 
179     2    8 


Dividiiids — 

No.    26    (17^     per  cent.)    declared 

13th    December.  1916    .  87.500     0     1) 

No.     27    (17>.     per  cent.)     declared 

20th  June'   1917 87,500     0     0 


£1.929    1  10 


,,   Balance  to  Balaiiqc  Sheet 


1 75.000    0    0 
25,963  15    6 

£202,892  17    4 


By   Balance   at   30th   June.   1916   £24,270  11     8 

.,  Balance    from    Profit    and    Lo.<i.s    Ac- 
count 178,622     5    8 

£?02.892  17    4 


£202.892  17    4 
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THIS    APPARATUS 

Increases 


THE 


Steaming 


AND 

Prolongs    the 

Life    el 
Beilersm 


Applied  generally  by 
Steam  Users 
throue^houi   the  World, 
and  at  the  principal 

Gold  Mines 
in  South  Africa. 


Pmteatets  aad  Sole  Makers 
E.  GREEN  &  SON,  Ltd., 
Wakefield  &  Manchester, 

ENGLAND. 


Representative  la  South  Africa: 
H.    AINSWORTH, 
P.O.    Box    1 553. 

JOHANNESBURG. 
Ifl^rams : 

"AINSCO,  JOHANNESBURG.'* 


<9« 


CONSOLIDATED  RAND  BRICK,  POTTERY  AND  LIME 


P.O.  Box  609. 


COMPANY,  LIMITED, 

Telegraphic  Address:   "INDUSTRY." 


'Phone  No.  1232. 


Manufacturers  of  Pressed  Hofman  Kiln  Bricks,  Downdraught  Blue  Building  Bricks,  White  and  Salt 
Glazed  Bricks,  Finest  Ground  Fireclay,  and  Fireclay  Goods  of  all  descriptions. 


Sewerage  and  Irrigation  Pipes  and  Fittings  in  all  sizes. 


Fire  Briclcs,  Liners,  Crucibles,  Fireclay  Blocks,  etc. 


SPECIALITIES: — Pan  Furnace  Blocks,  Drill  Furnace  Blocks,  Loco.  Furnace  Arches, 

Baffle  Bricks,  etc. 

Our  Pipes,  etc.,  are  equal  to  the  best  English  manufacture,  and  are  largely  used  by  the  Public  Works  Departments, 

Municipalities,  Contractors,  the  Mines  in  the  Union  and  also  Rhodesia. 

Large  Stocks  of  Pipes  and  Fittings  suitable  for  Agricultural  and  Stormwater  Purposes  always  on  hand. 


For  samples  and  particulars  apply  to  Office : — 


No.  48,  CULLINAN    BUILDINGS, 


Corner  Main  and  Sinunonds  Streets,  Johannesburg. 


^^^^^^^^^^^t^^^^^^F^F^ 


^0^0mfmmm^^ 
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papers, Ltd.,  Byron  House,  82-85,  Fleet  Street, 
London,   E.G. 
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Notes    and   Newa 


Profcssoi-  1'.  F.  Kendall,  of  the  University  of  Leedti,  England. 

who  i.s  engaged  upnii  important  researchfcB 
Cleavage  in  Coal,  mto  coal,  would  greatly  value  informatiou 

witli  respect  to  the  vertical  cleavage  in 
coal,  known  to  EngliKh  miners  at  cleat,  slyne  or  slips.  He 
begs  that  mining  engineers,  mining  in.spectorti  and  mine 
managers  in  all  foreign  and  colonial  coal  fields  will  kindly 
direct  to  him  a  postcard  giving  the  compass  bearing  of  the 
principal  line  of  such  vertieal  cleavage  in  all  mines  known 
to  them.  If  there  are  variations  in  the  direction  of  the 
cleavage  in  different  parts  of  the  same  bed  or  from  one  seam 
to  another  a  short  statem3nt  of  the  variations  would  be  most 
iiseful.  The  name  and  the  locality  of  the  mine  and  the 
geological  age  of  the  coal  deposit  should  also  be  mentioned. 

*  #  #  * 

At  the  annual  meeting  of  New  Heriot  shareholders,  whose 
names     appear     on    the    London    register. 
New  Heriot's     which  was  held  in  London  on  December  6. 
Life.  Mr.    Francis   J.    Dormer   stated    that    tlie 

year's  earnings  admitted  of  a  total  distri- 
bution of  lis.  per  share,  as  compared  with  15s.  for  the 
preceding  year,  the  reduction  being  due  to  increased  workiog 
costs  and  decline  in  the  value  of  the  ore  milled.  The  latter 
was  clearly  foreshadowed  by  the  manager  and  the  consulting 
engineer  in  their  last  aimual  reports,  tlie  policy  then  decided 
upon  being  to  work  a  higher  percentage  of  reclamation  ore 
with  a  view  to  prolonging  tlie  life  of  the  mine.  This  per- 
centage was  38  during  the  first  10  months  of  the  present 
year,  as  against  32  per  cent,  last  year,  and  30  per  cent. 
during  the  year  1915.  Mr.  Dormer  reminded  the  share- 
holders of  his  statement  of  last  year,  that  seven  years  from 
January  1,  1916,  had  been  agreed  with  the  Mines  Depart- 
ment as  the  period  for  which  ore  could  continue  to  be 
extracted.  He  knows  of  no  reason  why  this  estimate  should 
be  modified.  There  has  been  no  definite  computation  of 
the  tonnage  which  it  is  hoped  to  reclaim,  but,  as  the  mire 
is  fully  developed,  and  as  the  ore  standing  in  block  does 
not  represent  more  than  a  couple  of  years'  milling,  it  follows 
that  the  upper  workings  are  relied  upon  to  supply  the  re- 
mainder. The  profits  must  of  necessity  depend  largely  upon 
working  costs,  which  are  likely  to  remain  high,  and  upon  the 
ever-increasing  burden  of  taxation  which  the  mines  of  the 
Rand  are  made  to  bear. 

*  #  #  * 

The  report  of  the  Piggs  Peak  for  the  year  ended  Mareh  31 
last   states   that    operations   have   resulted 
Piggs  Peak      in   a   loss  of   £6,295.        During  the  year 
Development.     24,152  tons  of  ore  were  treated  m  the  mill, 
yielding  gold  to  the  value  of  £20,173.     Of 
this  ore  13,247  tons  were  taken  from  the  old  section  and 
10,905   tons   from   the   new.        The   ore   reserves   becoming 
depleted  and  the  value  of  ore  sent  to  the  mill  decreased, 
it  was  determined  temporarily  to  suspend  milling  openttions. 
cut   down    expenses,    and   endeavour     to     develop     further 
reserves  of  payable  ore.     Prospecting  is  meeting  with  suc- 
cess, and  further  bodies  of  ore  at  the  4th,  5th  and  6th  levels 
in  the  old  mine,  some  of  a  good  assay  value,  have  been 
encountered,    and   are   now   bein<7   developed.      On   the   5th 
levfl,  east  of  the  shaft,  102  ft.  has  been  driven,  averaging 
throughout  8'6  dwts.  of  gold  per  ton.     The  total  ore  so  far 
developed   is   estimated   at   about   30.000  tons,   averaging  6 
dwts..  and  further  progress  is  being  made. 

*  *  #  * 

A  good  strike  at  the  Gaika  seems  to  have  substantially  im- 
proved   the    outlook    for   that    property. 
The  Gaika  Position.  Speaking  at  the  annual  meeting  of  the 

company  in  London  on  November  30 
the  Chairman.  Mr.  A.  Davidson,  said:  'Although  on  tliis 
occasion  I  have  no  great  discoveries  to  ann.oimce  to  you.  it 
ir  something  to  be  able  to  point  out  that,  notwithstanding 
their  absence,  we  have  still  been  able  to  crush  38,300  tons 
of  ore  during  the  vear  and  vet  have  onlv  reduced  our  re- 
serves   by   3.760   tons.      This   proves  conclusively   that   our 
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able  staff,  though  not  succeeding  in  making  big  discoveries, 
are  losing  no  opportunity  of  making  numerous  small  ones. 
The  directors  have  spent  many  thousands  of  pounds  in  the 
search  for  further  gold-bearing  areas  around  our  present 
workings;  and,  though  they  have  had  only  moderate  success, 
they  are  prepared  to  spend  many  more,  so  long  as  they  can 
obtain  the  consent  of  their  expert  advisers.  The  area  we 
hold  is  large  enough  to  contain  half  a  dozen  mines  as  large 
as  ours,  but  we  have  to  bear  in  mind  lan  old  proverb,  some- 
thing about  looking  for  a  needle  in  a  bundle  of  hay,  and 
we  are  not  going  to  spend  your  money  except  under  good 
advice  and  with  a  reasonable  expectation  of  good  results. 
We  deeply  deplore  the  death  of  Mr.  H.  A.  Piper,  our  con- 
sulting engineer,  who  had  guided  us  in  the  past  with  con- 
siderable success,  and  we  have  good  reason  to  rely  now 
on  his  successor,  Mr.  C.  E.  Parsons,  who  is  well  acquainted 
with,  and  has  had  a  long  experience  of  Ehodesian  mines. 
He  has  recommended,  as  stated  in  the  report,  that  fur  a 
time  we  should  somewhat  reduce  the  grade  of  ore  we  are 
treating,  and  the  results  of  this  for  the  last  few  months  are 
shown  in  the  reduced  profits  as  published  monthly  in  the 
financial  papers.  It  is  impossible  to  forecast  what  the  cur- 
rent year  will  show  in  the  way  of  dividends,  but  they  will 
not  be  entirely  absent."  It  is  understood  that  the  recent 
.rich  strike  was  in  the  fifth  level  of  the  Lucy  shaft  section. 
178  ft.  of  reef  has  been  opened,  valued  at  30  dwts.  over  5  ft. 
The  face  is  still  in  rich  ore. 


* 


* 


* 


* 


The  report  of  the  Sheba  Gold  Mining  Company  fur  the  year 
ended  30th  June  last  states  that  20  addi- 
Sheba.  tional  claims  on  the  Western  extension  of 

the  Intombi  and  Southern  Cross  mines 
have  been  secured  by  pegging,  the  extent  of  the  company's 
property  being  increased  to  742  claims.  During  the  year 
78,940  tons  of  ore  of  an  average  assay  value  of  8.83  dwt-. 
fine  gold  per  ton  were  treated ;  the  total  extraction  was 
66.99  per  cent,  and  the  yield  of  gold  amounted  to  23,171  fine 
ozs.  The  working  costs  (exclusive  of  mine  development) 
amounted  to  21s.  11.47d.  per  ton.  The  result 
of  the  operations,  after  including  all  charges., 
shows  a  working  profit  of  £7,347,  but  owing 
to  the  necessarily  large  expenditure  on  mine  development, 
namely,  £17,613,  charged  as  usual  against  revenue,  the 
profit  has  been  converted  into  a  loss  of  £10,266.  This  un- 
satisfactory result  is  attributable  to  the  following  causes  :— 
(a)  Decrease  m  the  value  of  the  ore  sent  to  the  mill ;  (b) 
increase  in  the  working  costs,  namely,  2s.  8.14d.  per  ton. 
due  to  the  smaller  tonnage  treated,  increased  cost  of  stores 
etc.  ;  and  (c)  the  low  extraction,  which  shows  a  falling  off 
of  5.38  per  cent.  The  additional  concentrating  plant  has,  as 
anticipated,  materially  increased  the  percentage  of  gold  ob- 
tained from  concentrates,  but  owing  to  the  very  small 
quantity  of  Zwartzkopje  ore  available  the  largest  portion  of 
the  ore  treated  had  to  be  drawn  from  the  Intombi  and 
Southern  Cross  mines.  The  ore  from  these  mines  has  un- 
fortunately proved  much  more  refractory  than  was  antici- 
pated, and  has  more  than  counteracted  the  improved  result:-> 
obtained  from  the  new  concentrating  plant.  A  considerable 
amount  of  development  work  has  since  been  carried  out, 
and  the  latest  advices  as  regards  the  Zwartzkopje,  Insimbi 
and  Aerial  Gear  Fracture  are  of  a  more  promising  nature. 

M,  M,  ^  M, 

-A"  "TV"  v?"  "A" 

The  accounts  of  the  Gold  Mines  Investment  Company  for 
the  year  ended  30th  November  last  show 
Cold  Mines      a  profit  of  £19,500,  as  against  £42,300  in 
Investment.      1915-16.       As,  however,  on    the    present 
occasion  the  balance  is  struck  after  allow- 
ing   for   realised    loss    on    investments,    whereas   previously 
this  item  has  been  included  in  depreciation,  no  real  com- 
parison can  be  made     A  year  ago  depreciation  figured  at 
£109,400;  it  now  represents  £52,300,  or  a  long  way  beyond 
the  earnings.     In  some  quarters  hopes  of  a  dividend  have 
been   entertained   on  the   idea   that   appreciation  might  be 
placed  against  the  cont^-ary.     The  directors,  however,  follow 
the     conservative     pohcy     of     keeping   resources   in   hand, 
although    the   capital   of   half   a   million   is   represented   by 
assets  to  the  amount  of  £554,600,  of  which  £330,300  com- 
prises quoted  investments  and  £50,400  cash  and  loans. 


In  the  year  to  June  30  the  output  of  coal  by  the  Middleburg 

Steam  Coal  and  Coke  Company  aggre- 
Mlddleburg  Steam  gated  309,555  tons,  being  an  increase  of 
Coal  and  Coke.  12,331  tons  over  the  previous  twelve 
months,  and  it  is  stated  that  the  quality 
of  the  company's  production  has  maintained  its  high  stan'- 
dard  in  every  respect  and  has  given  every  satisfaction  to 
the  customers.  The  profit,  after  providing  for  income  tax, 
debenture  interest,  etc.,  was  shghtly  lower  at  £17,333,  but 
it  is  proposed  to  increase  the  ordinary  dividend  from  7| 
to  10  per  cent.,  while  adding  £5,000,  against  £2,500,  to  the 
investment  reserve  fund,  making  it  up  to  £17,500.  It  is 
proposed  to  take  £7,862  from  the  fund  to  piovide  for  the 
loss  owing  to  the  hquidation  of  the  Transvaal  Gold  Trust, 
"  which  will,  in  the  opinion  of  the  directors,  leave  all  the 
items  on  the  credit  side  of  the  balance  sheet  adequately 
represented   by  substantial  assets." 


# 


* 


# 


* 


•Mr.   T.    niair  Eeynolds,   the  chairman  of  the  Cape  Copper 

Company,  in  his  address    to    the    share- 
C.^.pe  Copper,     holders  in  London  last  month,  reported  a 

gross  profit  for  the  past  year  of  £147,841 
agaiiisl  £131,248  for  the  previous  year.  Out  of  tiie 
divisible  profit  of  £108,800  a  dividend  of  3s.  per 
share,  less  tax,  has  been  declared  on  the  ordinary 
shaifs,  making  4s.  for  the  year,  and  on  the  preference 
shares  ci  dividend  of  Is.  9-6d.  Dealing  with  the  position  at 
the  mmes,  the  chairman  said  it  was  significant  that  their 
superintendent  in  Cape  Colony  is  now  unable  to  give  any 
figure  of  tonnage  for  reserves  in  the  O'okiep  mine.  Although 
there  is  still  an  indeterminate  quantity  of  ore  remaining,  no 
doubt  after  50  years  of  continuous  output  shareholders  inust 
expect  diminishing  returns  from  this  mine.  In  the  Naba- 
beepmine  a  good  deal  of  the  development  during  the  year 
was  in  ore  below  the  average,  so  that  the  reserves,  based 
on  a  5  per  cent,  assay,  showed  a  reduction  from  120,000  to 
90,000  tons.  The  company's  mines  in  India  promise,  how- 
ever, to  take  the  place  of  those  in  Cape  Colony  when  the 
latter  give  out,  and  probably  long  before  then. 

«=  *  *  # 

The  report  of  the  New  Ehodesia  Mines,  Ltd.,  for  the  year 

ended  31st  May  shows  a  loss  on  the  year's 
New  Rhodesia,    working  of  £466,  increasing  the  total  debit 

balance  to  £33,681.  The  eighth  annual 
rneetmg  of  the  company  was  held  at  Winchester  House, 
Old  Broad  Street,  E.G.,  on  Friday,  the  7th  December,  at 
which  the  following  resolution  will  be  submitted:  "  That 
the  company  be  wound  up  voluntarily,  and  that  James  Durie 
Pattullo,  of  65,  London  Wall,  in  the  City  of  London,  char- 
tered accountant,  be  and  he  is  hereby  appointed  liquidator 
for  the  puipose  of  the  winding  up  of  the  company,  and  that 
the  said  liquidator  be  and  he  is  hereby  authorised  to  distri- 
bute m  specie  among  the  members  all  or  any  of  the  assets 
of  the  company  and  to  exercise  all  or  any  of  his  powers  and 
authorities  abroad  by  attorney  with  power  to  sub-delegate." 

*  *  #  * 

The  report  of  the  Selukwe  Columbia  Gold  Mine,  Ltd.,  for 

the  year  ended  30th  June  last  states 
seiukwe  Columbia,  that  the  properties  comprise  212  mining 

claims  and  certain  taihngs  and  pumping 
sites  together  with  a  farm  of  about  6,000  acres,  all  situated 
m  the  Selukwe  district  of  Southern  Ehodesia.  The  ore 
reserves  at  Wonderland  mine  amounted  to  27,760  tons  of 

"""^.if^oTo^f  ^^^^^  ^''^''®  ""^  ^^  ^^^^-  P®^  *o^i'  as  compared 
M-ith  22  214  tons  of  an  average  assay  value  of  10-57  dwts 
per  ton  last  year,  showing  an  increase  of  5,546  tons  in  addi- 
tion to  which  16,326  tons  were  crushed.  The  work  carried 
out  has  been  chiefly  directed  to  the  opening  up  of  the  third 
levels  on  the  Danga  and  Chimborazo  mines,  with  the  result 
that  ore  bodies  have  been  disclosed  comparing  favourablv 
with  the  results  obtained  in  the  upper  levels.  The  redu(-- 
tmn  plant  treated  16,326  tons,  yielding  7,834-32  ozs  of  fini^ 
r  r.'o:?ll^'^^"^''^  £32,693.  The  working  costs  amounted 
to  £27,656,  leaving  a  working  profit  of  £5,037  The  net 
result  of  operations,  after  allowing  for  interest  and  other 
receipts,  and  the  deduction  of  head  office  expenses  etc 
shows  a  profit  of  £4,979,  which  added  to  £5,328  brought 
forward  makes  a  total  of  £10,307.  The  directors  recom- 
mend a  dividend  of  4d.  per  share  (6f  per  cent.),  less  income 
tax  at  5s.  m  the  £,  leaving  £957  to  be  carried  forward 
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TOPICS    OF    THE     WEEK. 


THE  SELECT  COMMITTEE  ON  THE  J.OW- 

GRADK   MINES. 

Dksi'ITK  the  fact  tliat  Mr.  Merriman,  reversing  tlie  practice 
of  his  own  ostriches,  hides  his  head  in  the  sand  in  order 
that  he  may  not  see  the  necessity,  the  motion  for  a  Select 
('ommittee  on  the  position  of  the  low-grade  mines  of  the 
Ilr.nd  moved  by  Mr.  Malan  this  week  is  generally  welcomed. 
By  the  ancient  Parliamentary  ruse  of  pretending  to  know 
nothing  of  the  matter,  Mr.  Merriman  succeeded  in  delaying 
the  motion  a  few  days.  Apparently  he  never  saw  Mr. 
Wallers'  famous  letter  to  the  Press  on  the  subject,  which 
appeared  as  far  hack  as  July  last  in  the  Cape  Times,  and 
which  has  since  formed  the  burden  of  iimumerable  speeches 
lit  meetings  of  the  Chamber  of  Mines  and  from  prominent 
leaders  of  the  mining  industry.  The  fact  that  Mr.  Malan 
mentioned  having  received  a  formal  and  official  statement 
of  the  case  from  the  President  of  the  Chamber  of  Mines 
on  November  10  was  made  by  Mr.  Merriman  a  pretext  for 
delay,  on  the  plea  that  the  document  in  question  should  be 
produced.  We  cannot  congratulate  Mr.  Merriman  on  this 
display  of  pettiness  in  face  of  what  Mr.  Malan  rightl}-  called 
"  a  serious  economic  crisis."  We  need  not  repeat  here  all 
the  facts  and  figures  laid  before  the  House  of  Assembly 
and  the  country  by  the  Minister  in  moving  for  the  Select 
Committee.  By  this  time  they  are  familiar  to  all  interested 
in  public  questions,  and  they  liavc,  in  purport,  appeared 
many  times  in  our  own  columns.  He  had  no  difficulty  in 
proving  what  he  had  set  out  to  do,  namely,  "  that  a  case 
had  been  made  out  for  a  very  close  inquiry  into  this 
matter."  He  finished  by  saying  that  "  he  trusted  that  the 
House  would  agree  to  the  ai)pointment  of  the  Select  Com- 
mittee at  once,  that  it  would  get  the  best  evidence  obtain- 
able and  that  a  solution  woxild  be  found  by  which  a  catas- 
trophe of  very  deep  effect  to  the  Union  would  be  avoided." 
Although  Mr.  Malan~44d  not  recommend  any  particular 
remedy,  he  mentioned  different  suggestions  which  had  been 
put  forward  with  a  view  to  preventing  the  closing  down  of 
the  mines,  and  this  portion  of  his  speech,  we  venture  to 
think,  is  of  chief  interest  to  our  readers.  The  first  suggestion 
was  a  bounty  either  on  the  tonnage  milled  or  on  the  rate 
of  profit  to  working  cost.  He  thought  it  would  take  some 
time  to  consider  whether  that  was  a  desirable  thing.  The 
second  suggestion  was  that  assistance  should  be  given  in 
the  form  of  a  loan,  as  a  first  charge,  so  that  when  normal 
times  returned  it  might  be  paid  ofi.  The  thitd  suggestion 
was  a  reduction  of  taxation,  but  in  this  respect  he  pointed 
out  that  they  did  not  get  much  from  these  mines  in  direct 
taxation,  while  most  of  their  imported  requirements  came 
in  duty  free.  He  declared  that  there  was  something  to  be 
said  in  connection  with  adjusting  railway  rates,  so  that  the 
charges  for  the  richer  mines  should  be  increased  to  admit 
of  lower  charges  for  the  poorer  ones.  Coal  was  a  vital 
matter  to  a  large  number  of  industries,  and  it  paid  the 
Department  to  can-y  coal  at  nearly  cost  price,  because  other 
industries  dependent  on  coal  brought  grist  to  the  mill  and 
traffic  to  the  railways.  From  the  theoretical  point  of  view 
there  was  much  to  be  said  for  this  proposal.  The  disadvan- 
tage of  this  suggestion  was  that  it  would  take  some  time 
before  the  effect  of  it  would  be  felt,  and  some  of  the  mines 
were  in  need  of  immediate  assistance  or  else  they  must 
inevitably  go  under.  Another  suggestion  was  the  reduction 
of  insurance  and  freight  charges.  Before  the  war  tlie  insur- 
ance and  freight  charges  on  gold  amounted  to  7s.  7d.  per 
cent.,  whereas  they  had  since  increased  to  'J5s.  If  the  mines 
were  charged  the  previous  amount  there  would  be  available 
a  sum  of  about  £  100,000,  and  it  had  been  suggested  that  an 
arrangement  could  be  come  to  by  which  this  amount  could 
be  used  to  assist  the  lower-grade  mines.  But  this  money 
had  to  be  found  by  some  means,  and  he  did  not  think  it 
would  be  an  easy  matter  to  raise  it,  while,  considering 
present-day  circumstances,  he  could  not  regard  the  '25s.  at 
present  charged  as  an  unreasonable  figure'.  .\  further  sug- 
gestion had  been  put  forward  that  native  labour  might  be 
increased,   and   in   this  connection   the   Minister   referred   to 


the  fact  that  the  Government  had  agreed  to  the  i-xperiment 
of  a  certain  jiumber  of  natives  being  brought  down  from 
north  of  degree  22,  seeing  the  result  of  the  inoculation 
of  natives  against  pneumonia.  If  the  experiment  proved  a 
success  more  natives  would  be  brought  down,  and  to  .some 
extent  that  would  relieve  the  difficulty.  Lastly,  the  sugges- 
tion had  been  made  that  the  mines  might  be  pooled.  They 
were  already  pooled  in  regard  to  the  purchase  of  supplies, 
but  the  suggestion  now  put  forward  was  that  they  should 
hold  themselves  collectively  responsible  for  keeping  the  low- 
grade  mines  in  a  worlcing  condition.  The  effect  of  this 
proposal  woukl  Ije  that  lour  or  five  mines  would  be  closed 
down  and  other  mines  would  have  the  advantage  of  the 
labour  and  explosives  thus  set  free.  These  mines  would  in 
return  make  themselves  responsible  for  the  upkeep  of  tho 
mines  thus  shut  down.  It  was  an  idea  which  the  Minister 
thought  had  an  element  of  practicability  in  it.  He  did  not 
wish  at  present  to  say  which  of  these  suggestions  was  the 
right  one,  or  whether  any  one  of  them  could  be  adopted, 
and  recognised  that  there  might  be  others  to  which  he  had 
not  referred.  He  was  content,  however,  to  leave  the  whole 
matter  to  the  Select  Committee,  which,  plainly,  has  none 
too  easy  a  task  in  front  of  it.  Nor  is  it  for  us'  to  attempt 
to  pre-judge  the  issues,  and  the  other  critics  who  have 
already  ruslied  in  to  voice  their  ready-made  beliefs  and 
stale  prejudices  might  have  gained  more  respect  for  their 
judgments  had  they  but  waited  for  the  evidence.  Towards 
a  problem  of  such  magnitude  and  seriousness  the  attitude 
of  Mr.  Malan  is,  to  our  mind,  the  only  correct  one.  The 
facts  are  such  that  the  industry  can  confidently  await  the 
verdict  of  an  impartial  and  enlightened  Select  Committee. 


The  report  of  the  Transvaal  and  Khodesian  Estates,   Ltd., 
for  the  year  ended  31st  December,  1916 
Transvaal   and       states  that  shareholders  will  be  asked  to 

Rhodesian  sanction   the   reduction   of   the   authorised 

Estates.  capital  from  £987,373  to  £'o92,424  by  'ntit- 

ing  down  nominal  value  of  shares  from  53. 
to  3s.  each.  Issued  capital  will  thus  be  reduced  from 
£71o,008  to  £-129,005.  Net  profit  amounted  to  £27,157.  and 
this,  with  the  £27,432  brought  in,  has  been  appropriated  to 
a  reserve  for  adjustment  of  assets  account.  Since  the  close 
of  the  year  substantial  economies  have  been  effected  in 
administration  expenses.  There  has  been  acquired  an  in- 
terest in  oil  areas  in  Trinidad  and  an  option  to  purchase  a 
considerable  area  of  tin-bearing  land  in  Nigeria,  in  the 
vicinity  of  the  ground  now  being  successfully  woi'ked  by  the 
Kwall  Tin  Fields  of  Nigeria,  Ltd.  Eesults  so  far  indicate 
the  existence  of  payable  deposits  over  portion.s*of  the  area. 
Ranching  operations  have  been  satisfactory.  Very  little  real 
estate  business  has  been  possible,  and  practically  no  sales 
have  taken  place.  Fred  mine  ore  reserves — 31.000  tons, 
average  assay  value  17  dwts.,  all  on  main,  or  No.  1  reef. 
Tonnage  to  mill,  17.900,  of  which  13,350  milled  and  cva- 
nided.  Yield,  10,432  fine  ozs. ;  value,  £43.316;  dwts.  per 
ton,  15.6.  Average  residue  is  higher  at  1.21  dwts.  Working 
costs,  £25,695;  j)er  ton  milled,  38s.  od.  No  difficulty  has 
been  experienced  in  obtaining  sufficient  labour. 

*  *  *  * 

So  far  as  its  finances  are  concerned,  the  African  i  European 

Investment    Company,    Ltd.,    continues 
African  &  European  pretty  much  to  mark  time,  but  some  of 

Investment  Co.  its  assets — notably  Vereeniging  Estates 
— are  progressing  very  favourably,  de- 
spite wai  conditions.  After  writing  off  £9,900  for  losses  on 
investments,  etc.,  fhe  former  company  made  £1,200  profit 
in  the  year  ended  June  30,  against  only  £200  for  1915-16, 
and  the  net  balance  now  standing  at  profit  and  loss  account 
is  £1.1 66,  so  that  the  dividend  stage  is  still  not  very  near, 
especially  as  the  investments  show  a  depreciation  of 
1 106.900.  The  directors  remain  hopeful  as  to  the  prospects 
of  the  freehold  area  of  over  a  million  acres  of  land  in  the 
,  Transvaal  and  Orange  River  Colony.  They  think  South 
•Vfrica  will  j-et  prove  to  be  "  one  of  the  finest  cattle  countries 
within  the  Empire."  No  material  change  has  been  effected 
in  the  ennipany's  shareholdings  during  the  past  year. 
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SPRINGS-RIETFONTEIN     MERGER. 


Circulars  Issued  With  Details  of  Amended  Terms. 


The  circular  issued  by  the  directors  of  the  Springs  Mines 
to  the  shareholders  states  that  th-'  lease  agreement  between 
the  Union  Government  of  South  Africa  and  the  company 
in  connection  with  the  Rietfontein  East  area,  was  signed  on 
the  17th  instant.  The  agreement  between  the  company  and 
the  Consolidated  INIines  Selection  Company,  Ltd.,  by  which 
the  latter  company  luidertook  to  advance  or  to  procure  the 
loan  by  others,  of  such  moneys  as  may  be  required  by 
Springs  Mines  for  the  pvu'pose  of  carrying  out  its  obligations 
under  the  lease,  and  also  acquired  an  option  to  take  up 
300,000  ordinary  shares  of  £1  each  in  this  company,  the 
details  of  which  were  set  forth  in  the  circular  to  share- 
holders under  date  the  3rd  November,  1917,  has  been 
amended  as  follows: — The  undertaking  to  advance  or  to 
procure  the  advance  of  all  moneys  required  by  Springs 
Klines,  and  also  the  option  on  the  300,000  shares,  has  been 
cancelled,  and  in  place  of  such  cancelled  provisions  the 
Consolidated  Mines  Selection  Company  has  agreed  to 
definitely  take  up  a  further  300,000  shares  at  £3  per  share 
as  and  when  additional  funds  are  required  by  Springs  Mines 
for  the  purpose  of  carr3'ing  out  its  obUgations  under  the 
lease,  so  that  the  total  obligation  of  the  Consolidated  Mines 


Selection  Company  is  to  take  up  500,000  shares  in  all  at 
the  price  of  £S  per  share.  The  Consolidated  Mines  Selection 
Company  has  the  right  to  take  up  the  aforementioned 
300,000  shares,  or  any  part  thei*eof,  at  any  time  or  times 
hereafter,  bvit  not  later  than  thirty  days  after  being  called 
upon  by  the  Springs  Mines,  Ltd.,  to  do  so.  The  provision 
of  the  earlier  agreement  regarding  the  surrender  of  £70,000 
nominal  value  debentures  at  the  price  of  £96  for  each  £100 
nominal  value,  remains  in  force.  As  the  result  of  sugges- 
tions by  the  Minis<"er  of  MiJies  the  purely  vohnitary  offer  is 
made  of  the  right  to  each  shareholder  whose  registered 
address  is  in  South  Africa  and  who  is  I'egistered  in  the  register 
of  Springs  Mines,  Ltd.,  o]^  January  31,  1918,  to  take  up 
at  the  rate  of  60s.  per  share,  one  share  in  Springs  ]\Iines, 
Ltd.,  in  respect  of  every  ten  shares  in  the  company,  regis- 
tered in  his  or  her  name  on  the  date  aforesaid,  and  who 
may  apply  in  writing  to  the  Consolidated  Mines  Selection 
Compan_y,  Ltd.,  P.O.  Box  1018,  Johannesburg,  on  or  before 
the  11th  day  of  February,  1918,  the  applications  to  be 
accompanied  by  a  remittance  for  the  full  amount  of  the 
number  of  shares  applied  for,  otherwise  it  will  not  be 
entertained. 


UNION*S    NEW    INDUSTRIES:     OFFICIAL    REVIEW. 


In  the  course  of  an  address  to  the  members  of  the  Agricul- 
tural Congress  at  Capetown  last  week,  during  discussion 
on  a  motion  urging  the  adoption  by  the  Government  of  a 
vigorous  industrial  development  policy,  Mr.  Warington 
Smythe,  Secretary  for  Mines  and  Industries,  said  that 
remarkable  progress  had  been  made  in  the  tin  industry,  and 
the  wants  of  the  Union  are  now  being  met  without  having 
to  depend  on  overseas  sources.  Another  industry  which 
was  being  developed  considerably  was  asbestos.  Enormous 
deposits  have  been  discovered.  Certain  difficulties  have 
now  been  overcome,  and  South  African  asbestos  is  admitted 
by  users  in  Europe  to  be  of  a  very  good  quality.  A  product 
of  growing  importance  was  coke,  many  ovens  having  already 
been  established  in  Natal.  The  coke  was  as  good  as  the 
coke  used  in  Europe.  Until  last  year  no  arsenic  was  being 
produced  commercially.  A  satisfactory-  arsenic  was  now 
being  produced.  Sulphur  also  held  out  promise,  but  much 
spade  work  would  be  necessary  before  the  production  could 
be  on  a  large  scale.  Immense  quantities  of  lime  existed 
in  the  country.  These  deposits  would  be  particularly  valu- 
able for  agricultural  purposes.  Surveys  and  analyses  were 
now  being  made.  In  regard  to  the  iron  industry  he  said 
that  there  was  now  an  electrical  furnace  in  Johannesburg, 
which  was  paying  its  way.  Immense  strides  had  been  made 
in  establishing  the  development  of  our  ores.  Some  very 
valuable  deposits  had  been  discovered,  and  the  future  was 


encouraging.     Furnaces   had   been   erected   at   Pretoria   ;ind 
Vereeniging  chiefly  for  dealing  with  lower  grade  ores. 

Steel  Production. 

We  are  producing  a  considerable  amount  of  steel  already 
in  this  country,  dies,  etc.,  for  the  mines,  rails  for  the  rail- 
way, agricultural  implements  and  spare  parts.  Another 
industry  which  he  was  anxious  should  be  developed  was 
fisheries.  The  Union  ought  to  be  able  to  draw  valuable, 
raw  materials  from  East  Africa  for  use  in  our  industries, 
and  the  development  of  the  Katanga  and  other  adjoining 
territories  would  be  reflected  in  the  union  which  was  in  an 
advantageous  position  for  converting  the  raw  materials  into 
the  finished  article.  The  Government  was  sending  an 
officer  to  these  tropical  territories  to  report  upon  trade 
possibilities.  In  regard  to  the  serious  position  as  regards 
fertilisers,  Mr.  Smythe  said  that  experiments  were  being 
made  with  rock  phosphates,  but  the  results  were  not  as 
yet  wholly  satisfactory.  Endeavours  were  being  made  to 
secure  freight  to  bring  superphosphates  to  this  country. 
Other  investigations  were  being  made,  and  he  pinned  much 
hope  on  the*  use  of  \\aste  products  from  abattoirs.  He  urged 
the  need  of  a  census  of  research  institutions  so  as  to  know 
in  what  directions  such  institutions  could  carry  out  various 
investigations.  It  would  also  be  wise  to  found  research 
'bursaries. 


The  Mashonaland  Estate,  known  as  Lawley's  Grant  and  Concession, 
in  extent  over  45,000  morgen,  was  sold  by  auction  in  Johannesburg 
last  week  for  ^7,000. 


A  presentation  was  made  last  week  of  a  handsome 
cheque  to  Mr.  A.  F.  Brigham,  by  the  Jagersfontein  mine 
employees,  on  his  departure  for  Canada,  where  he  will  man- 
age an  important  gold  mine.  Sir  David  Harris,  chainxian  of 
the  New  Jagersfontein  Mining  Company,  speaking  in  the 
course  of  the  proceedings,  promised  the  men  that  he  would 
strongly  support  their  petition  for  twelve  days'  leave  o'l  full 
pay  annually.  He  expre^ssed  satisfaction  at  the  tone  of  the 
petition,  which,  he  said,  was  courteous  and  contained  no 
threats.  Nothing  was  more  calculated  to  put  up  the  backs 
of  directors  than  threats. 


Victoria  Falls  and  Transvaal  Power. 

The  net  earnings  of  the  Victoria  Falls  and  Transvaal 
Power  Co.,  including  those  of  the  Eand  Mines  Power  Supply 
Co.,  for  the  quarter  ended  September  30,  1917,  were 
£220,723,  before  providing  for  taxation  in  South  Africa  and 
the   ITnited  Kingdom. 


New  Marine  Insurance  Co. 

The  British  and  South  African  Insurance  Co.,  Ltd.,  has 
been  registered  as  a  private  company,  with  a  capital  of 
£100,000  in  £1  shares,  to  carry  on  the  business  of  marine 
insurance  in  all  its  branches.  The  first  directors  are: 
J.  A.  Ewing,  G.  E.  E.  Adair,  H.  N.  Knights,  and  R.  Sewell. 
The  registered  office  is  35  Throgmorton  Street,  E.C. 
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THE    YEAR    WITH    THE    AFRICAN    AND    EUROPEAN    INVESTMENT. 


TiiK  report  of  tlie  directors  of  tlic  Africnri  and  J''iiroiJ(!aJi 
investment  Connpany,  f.td.,  siil)niitted  at  tlie  general 
nioctin^'  of  tlie  conipanv  fjn  Monday,  81st  Dofember,  10J7. 
states,  inter  alia,  that  tlie  areas  (jf  freehold  land  held  hy 
the  company  remains  as  shown  in  the  last  annnal  report, 
viz.,  505,818  morgon  (equivalent  to  1,070,027  Enf^dish  aeres) 
and  the  mineral  rights  ovei'  an  additional  2,59*J  morgen 
(5,500  English  acres).  The  company  also  owns  about  01  per 
cent,  of  the  capital  of  ]j(!cliuaiialand  Farms,  Ltd.,  which 
owns  a  farther  154,300  morgen  (820,588  acres)  of  land  in 
British  IJechuanaland  and  property  in  Capetown.  The  past 
season  has  varied  in  the  different  <listricts  of  the  Transvaal, 
but  in  some  of  the  Wo.-itern  and  Noithein  districts  record 
(.•i'0])s  have  been  obtained.  The  company— notwithstanding 
the  difficulties  created  by  the  absence  of  many  of  its  tenants 
on  military  service — has  been  successful  in  increasing  the 
revenue  derived  from  rentals,  and  from  the  sale  of  produce 
received  as  rentals,  by  about  25  per  cent,  over  that  of  the 
previous  year.  Further  progress  has  also  been  made  in 
e.xtending  the  area  suitable  for  settlement  by  the  provision 
of  water  supplies,  the  erection  of  necessary  buildings,  etc. 
The  remarkable  development  in  the  export  trade  in  beef  and 
dairy  produce  has  attracted  the  attention  of  fanners  and 
producers  throughout  the  whole  of  South  Africa  to  the  great 
possibilities  of  these  industries,  many  new  ranching  ven- 
tures and  daii'ies  liaving  beon  established,  and  considerable 
extensions  and  additions  made  to  tlic  existing  cold  storage 
jdants.  Tlie  exi)ort  of  beef,  which  in  1914  was  practically 
non-existent,  in  1910  represented  a  total  value  of  £121^038, 
and  in  1910  in(;reased  to  £350,370,  whilst  the  export  of 
dairy  produce  increased  in  value  from  ,-£49,005  in  1915  to 
.^100,030  in  1910.  These  increases,  satisfactory  as  they 
are,  would  imdoubtedly  have  been  considerably  larger  had 
the  necessary  shipping  facilities  been  available,  but  they 
serve  to  illustrate  the  rapid  development  that  has  taken 
place  in  these  industries.  There  is  a  vast  extent  of  country 
in  the  Transvaal  suitable  for  cattle  ranching,  and  the  direc- 
tors are  sanguine  that  the  results  so  far  achieved  will  be 
steadily  improved  upon,  and 'that  South  .Africa  will  yet 
prove  itself  to  be  one  of  the  finest  cattle  countries  within 
the  Empire. 

Share  Interests. 

No  material  change  has  been  effected  in  the  sharehold- 
ings of  the  company  during  the  past  year.  The  company 
still  retains  an  important  interest  in  the  East  Eand  Mining 
Estates,  which  owns  either  direct  or  through  its  subsidiary- 
company,  the  Grootvlei  Proprietary  Mines,  two  whole  farms 
and  the  larger  portion  of  a  third  farm  in  the  Far  East  Rand, 
and  it  is  anticipated  that  one  at  least  of  these  areas  will  be 
shortly  financed  and  development  proceeded  with.  Recent 
developments  on  the  Far  East  Rand  have  convincingly 
proved  that  the  high  estimates  of  value  originally  placed  on 
this  area  Jaave  been  by  no  means  exaggerated,  the  profits 
earned  by  the  producing  mines  in  this  district,  which  during 
the  month  of  July,  1914,  represented  on!}'  15"4  per  cent,  of 
the  total  profits  earned  by  the  Witwatersraud,  having 
increased  in  July,  1-917,  to  43'2  per  cent,  of  the  whole,  the 
average  profit  on  the  ore  cruslied  by  the  eight  mines  woiking 
in  this  district  during  the  latter  month  being  IBs.  3d.  per 
ton,  as  against  an  average  of  5s.  3d.  per  ion  obtained  by 
the  remaining  42  companies  working  on  the  Rand.  Four 
new  mining  areas,  one  of  which  adjoins  the  Grootvlei  Farm, 
have  recentl.y  been  thrown  open  by  the  Government  for 
public  tender,  two  of  the  tenders  received  in  response  to  this 
offer  having  been  accepted.  The  keen  competition  for  these 
leases  and  the  high  percentage  of  profits  on  working  offered 
as  consideration  by  the  applicants,  illustrate  in  a  striking 
manner  the  great  value  placed  upon  ])ropertie:-;  in  this  dis- 
trict. The  A^M'eeniging  Estates,  in  which  the  company 
holds  its  most  important  debenture  and  share  interest,  has 
made  satisfactory  progress  during  the  past  year,  its  I'oal 
output  during  the  12  months  ending  30th  September  last 
having  increased  to  590,975  tons.  The  industries  establislud 
on  their  property — in  the  most  important  of  which  the 
Vereeniging  Estates  has  a  direct  share  interest — are  showing 


oontiniions  expansion,  and  the  property  now  coinpriseB  or 
of    the    most    active    industrial    districts    in    South    Af 
With  regard  to  the  African  and  European  Investment  L    . 
pany's  Rhodesian   interests,   the  Lonely   Reef  Gold  Minii 
Company  is  now  developing  the  19tli  level  of  its  mine,  tl 
on;  body  opened  up  on  tliis  level  showing  consistent^- 
values  and   wi<lth   throughout.        The  ore   re.serves 
September  last  were  estimated  at  133,903  tons,  of  an  avt 
age  value  of  19-44  dwts.,  which  is  su  " 

mill  (at  the  j^resent  rate  of  crushing  of    •,      ,:...,    .  

for  a   period  of  about  2}  years  and  to  produce  a  month; 
profit  of  at  least  £10,000  during  such  period.    The  divideiu 
paid  amount  to  20  per  cent,  per  annum,  but  in  view  of  tl 
profits  now  being  earned  an  increase  in  this  rate  is  antic 
pated.     The  Rhodesia  Gold   Mining  and  Investment  Cor; 
pany     is     another     Rhodesian     company   in   which   a   lar;. 
inteVest    is    held.      In    addition    to    its    sharfholding    in    *\ 
Lonely  Reef  and  Cam  and  Motor  Companies,  it  owns  se . 
mines,   two  of  which   are   let   on   tribute  and   are   return. i.^, 
a  Batisfactory  royalty  revenue,  and  another  of  which  is  \h-\v 
developed  by  the  company  itself.     This  mine  (the  Hunt 
man)  is  opening  up  in  a  promising  maimer,  and  may  develop 
into  a   very  valuable  possession. 

The  administration  expenditure  of  the  company,  after 
deduction  of  fees  and  commissions  earned,  amounted  to 
£4,225  14s.  8d.,  which  represents  a  small  re<luction  on  the 
administration  expenses  of  the  previous  year.  The  revem;- 
from  dividends  aiid  interest,  after  deduction  of  intere- 
charged,  amounted  to  £7,040  7s.  5d..  which  is  also  slightly 
lower  than  the  income  from  this  source  during  the  pre v ion - 
year.  The  revenue  from  faims  and  buildings,  howevt 
shows  an  appreciable  increase,  amounting  to  £11.7^  4s. 
Od.,  as  against  £9,452  10s.  Od.  for  the  previous  year.  After 
making  full  provision  for  depreciation,  losses  on  investments 
and  other  amounts  written  off,  there  is  a  small  profit  for 
the  year.  No  provision  has  been  made  for  depreciation  on 
the  company's  shareholdings.  These  are  sliown  in  the 
balance  sheet  at  their  book  cost,  but  a  valuation  which  has 
been  made  at  30th  June  last,  based  on  the  market  prce  of 
such  shares  as  have  a  market  quotation,  an<l  on  tlie  book 
cost  of  such  as  have  no  market  quotation,  shows  a  total 
depreciation  of  £100.928  4s.    lOd.   on  their  l>ook  cost. 


PERSONAL. 


The  Government  Mining  Engineer  is  on  :t  brief  visit  i.. 
Capetown. 

Mr.  D.  P.  Suttie,  assistant  accountant  at  the  Witwaters- 
raud Township  Estates  and  Finance  Coi-poration.  has  been 
appointed  to  the  post  of  Secretary  to  the  School  of  Mines 
and  Technology. 

*  *  *  # 
Pioneers  of  Moodies.  and  later  of  Barberton  and  .lohaniu^- 
burg,    will   regret   to   learn   of  the   death   on   Sunday  <^f  Mr 
J.  H.  Leslie.     Since  the  early  days  of  the  Rand  ^Ir.  Lesl 

'  had  been  a  highly  respected  citizen  and  well  known  in 
mining   circles,    being    identified    with    the    Machavie    G.M 

j   Co.,  a  member  of  the  board  of  the  Pelagoa  Lands  Syndica; 
and    the    Standard    I..ife    Insnnxnce,    and    until    recently    a 
director  of  the  Sub  Nigel. 

*  *  *  * 

;  Many  friends  will  be  interested  to  hear  that  Mr.  .\ndrew 
Moir,  the  veteran  senior  of  tiie  firai  bearing  his  name  al 
No.  1,  London  Wall  Buildings,  Secretaries  of  the  Rand 
-Mines,  Ltd.,  is  retiring  at  the  end  of  the  year  after  37 
years'  activity  in  the  same  sphere  of  operations.  Mr.  Moir 
will  carry  to  his  richly  deserved  rest  the  best  wishes  from 
a    very   large   circle   of   friends,   both   in  London  and   South 

•  -Vfrica.  His  partners  will  carry  on  the  important  work  of 
the  firm  in  the  same  name  at  the  same  address. 
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THE  COMMON  GEM  STONES  OF  THE  UNION. 


A  Review  of  the  Stones  Used  for  Cheap  Jewellery. 


Tin:  lollowing  information  lias  been  supplied  by  the 
Inspector  of  Mines,  Pretoria  district  (Mr.  T.  G.  Trevor), 
with  reference  to  the  availability  in  the  Union  of  certain 
minerals  for  use  in  the  manufacture  of  cheap  jewellery:  — 

Agaic  or  Onyx. — Common  in  the  Vaal  and  Orange  Kiver 
alluvial  diamond  field;  often  beautiful  specimens.  One 
large  and  beautiful  sample  of  agate,  now  in  the  Geological 
Museum,  was  found  in  the  Zoutpansberg  district.  Not 
worked  or  collected. 

BcnjJ. — Crystals  of  beryl  are  found  in  the  eastern  portion 
of  the  Murchison  Eange.  Beyond  the  fact  of  their  occur- 
rence nothing  is  known  of  them. 

Corundum. — This  is  worked  in  large  quantities.  Much 
red  corundum  is  fovmd  which  might  be  useful  for  cheap 
jewellery. 

Fluorspar. — Samples  of  this  occur  in  all  the  tin  areas, 
but  nothing  very  striking  in  appearance,  though  some  clear 
white,  whicli  may  be  good  for  optical.purposes,  has  recently 
been  found. 

Red  Hemcttitc  and  Jasper. — These  are  of  common  occur- 
rence, and  if  a  demand  arose  I  have  no  doubt  any  amount 
could  be  obtained. 

Catseyc  and  Tigereye  {Crocidolite). — These  occur  in 
enormous  quantities  on  the  farm  Naauwpoort,  in  the  Hay 
district  of  the  Cape  Province.  I  believe  the  whole  world's 
supplies  come  from  this  farm.  Owing  to  the  abundance  of 
the  mineral  it  has  little  value  in  the  rough. 

Prase. — Samples  have  been  received  from   Swaziland. 

BaJas  E^ihies. — A  very  large  occurrence  of  these  lies  on 
tlie  farm  Magdala,  Zoutpansberg,  Transvaal. 

Bloodsionc  {^anguine). — A  green  and  red  stone  of  great 
beauty  and  considerable  hardness  which  occurs  all  over  the 
North  Zoutpansberg  district  might  be  of  use  for  the  purposes 
required.     It  might  be  described  as  a  variety  of  bloodstone. 

Zircons. — Clear  zircons  up  to  several  hundred  carats  in 
weight  occur  in  large  quantities  on  the  surface  of  the  old 
Zibare  Mine,  in  the  Carnarvon  district  of  the  Cape  Province. 
I  understand  that  the  quantity  is  so  great  that  they  could 
be  produced  at  the  price  of  2s.  or  3s.  a  carat. 

Verdltc. — The  Verdite  Company,  P.O.  Box  3383,  Johan- 
nesburg, produces  this,  but  there  are  many  qualities  and 
varieties  of  this  stone  in  the  Barberton  disfricii,  and  some 
of  it  is  exti-emely  hard  and  beautiful. 

The  following  additional  information  has  been  supplied 
by  the  Deputy-Inspector  of  Mines,  Bloemfontein  (Mr.  G. 
E.  B.  Prood):  — 

Garnets  are  cut  in  Kimberley  at  2s.  6d.  per  carat  and 
sold  in  a  wholesale  way  at  4s.  per  carat.  A  large  proportion, 
however,  of  the  garnets  sold  as  cheap  jewellery  are  really 
Hungarian  diamonds  imported  here.  I  fancy  that  most  of 
the  stones,  whether  garnets  or  others,  are  put  aside  on  the 
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sorting  tables  and  given  away  to  those  who  ask  for  tlunn. 

I  believe  the  same  position  exists  as  regards  other  stones 
found  on  the  riger  diggings,  such  as  Agates,  Rose  Quartz, 
etc.,  and  Jasper. 

Crocidolite  could  be  had  practically  for  the  asking,  I 
think,  for  the  idea  of  being  able  to  put  it  on  the  market  to 
any  advantage  appears  to  have  been  abandoned. 

Cape  Ruby .—Th'm  is  simpl}'  another  name  for  precious 
garnet,  and  arose  from  the  fact  that  the  latter  was  at  first 
supposed  to  be  a  ruby  (corundum)  and  was  collected  and 
sold  as  such  for  some  time.  Tliis  precious  garnet  appeam 
to  have  commanded  high  prices  in  the  earlier  stages,  but 
the  value  nowadays,  so  far  as  I  am  aware,  is  outside  any 
standard,  and  mainly  a  matter  of  fancy.  The  main  points 
are  that  it  shall  have  a  deep  red  colour  and  be  clear  and 
flawless.  Stones  vary  greatly,  and  the  value  attached  to 
any  variety  or  any  particular  stone  appears  to  be  mainly  a 
matter  of  individual  fancy  or  preference. — Journal  of 
Industries. 


ANSWERS     TO     CORRESPONDENTS 


,   "  F.  H.  H."  (Pretoria).— Next  week. 

"  Hubert."— (1)  Yes.      (2)   Three  years.      (3)   10  per  cent. 

"  Inquirer." — We  cannot  add  anything  to  wliat  we  said 
last  week. 

"  Johannes  "  (Somerset  West). — The  shares  are  only  dealt 
in  on  the  London  market,  and  we  can  find  no  recent 
quotation  for  them.     Better  write  to  a  Ijondon  broker. 
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THE    VAN    RYN    G.M.    ESTATE  :    MANAGING    DIRECTOR'S    REPORT. 


Detailed  Review  of  the  Position  and  Prospects  of  the  Mine. 


Tui:  report  of  the   \'an   Ryn  Gold   Minea  Estate,   Ltd.,   for 
tile     year     ended     80th     June    last    shows   a    net    profit    of 
i;  178,622.      The    balance   brought   in   was    Jfe24,271,   making 
£202,893  available.     The  amount  written  off  for  depreciation 
is   iij,020,    while  dividends,   amounting   to  'do  per  cent.,   o.- 
78.  per  share,  absorb  €175,000,  leaving  to  be  carried  forward 
£2(),9(H.         During    the    year   456,450    tons    were    crushed, 
yielding  132,291  ozs.  of  gold,  valued  at  €552, 314,  equivalent 
to  £1  4s.  2-405d.  per  ton.     Working  costs  were  €348,251,  or 
15s.   3-109d.   per  ton,   and  the  woi'king  profit    €204,063,   or 
8s.   ll-296d.    per  ton.     The  decrease  of  £2,017  in  revenue 
from  gold  was  due  to  the  somewhat  lower  tonnage  crushed, 
although  the  recovery  value  was  fractionally  higher.    Work- 
ing costs  are  3"221d.  higher  and  working  profit  €6,173  less. 
In  this  connection,  states  the  report,  it  is  necessary  to  bear 
in  mind   that  the  constantly  -  increasing  cost  of  all  mining 
supplies  and  the  other  special  expenditure  due  to  the  war 
must   tend   to  affect  more  and  more  the  amount  of  profit 
derived  fi'om  mining  operations  which  is  available  for  distri- 
bution to  shareholders.     Payable  ore  reserves  are  estimated 
by   the   manager  to   be: — Fully   developed — 1,730,772   tons, 
of  an   average  value  of  6'57  dwts.   over  50  i)is.      Partially- 
developed — 14,173  tons,   of  an  average   value  of  6'5  dwts. 
over  40   ins.      The   reduction  of  219,419   tons  in   the   fully 
developed  ore  reserves  is  due  mainly  to  the  exclusion  of  all 
ore   of   between  4"3   and  4*4  dwts.,   the  latter   value  being 
taken  as  representing  the  limit  of  payability  on  the  basis 
of  the  higher  working  costs  i-esulting  from  tlie  present  war 
conditions.     The  tonnage,   fully  and  j)artially  developed,  of 
ore  below  the  above  limit  is  estimated  at  1,364,322  tons,  a 
proportion  of  whieh  should  eventually  be  capable  of  treat- 
ment at  a  profit  when  more  normal  conditions  prevail.     As 
hei'etofore,  no  credit  appears  in  the  balance  sheet  for  these 
reserves,  the  cost  of  wliich  has  been  met  out  of  past  profits. 
Capital   expenditure,    which    amounted   to    €1,750  net,    has 
been   written   off  out  of  current  revenue.        In   his   report 
for  the  financial  year  ended  30th  June,  1917,  the  managing 
director.  Sir  George  Albu,  Bart.,  writes: — During  tlie  year 
an  average  of  140  stamps   ran   for  33845  days,   and  with 
tube     mills     crushed     456,450   tons   of   ore    for  a   yield   of 
132,290'6  ozs.  of  gold  of  the   aggregate  estimated   value  of 
£552,313  12s.  7d.,  equivalent  to  a  recovery  of  €1  4s.  2405d. 
per    ton.       The    working    costs    (including    administration 
charges  in  Johannesburg  and  London)  amounted  to  €348,250 
18s.   8d.,   equal  to  15s.   3'109d.   per  ton,   leaving  a  working 
profit  of  £204,062  13s.  lid.,  or  8s.  ll-296d.  per  ton.     These 
figures,    as   compared   with   those   of  the  previous  financial 
year,   show  a  decrease  of  3,830  tons  milled  and  of  €2,917 
2s.    3d.    in   the   value   of   the   gold   recovered,   and   a   slight 
increase  of   '896d.   per  ton  in  the  grade  of  the  ore  milled. 
The    working   costs    for   the   year   under   review   reflect   an 
increase   of   3221d.    per  ton   over  those    for  the   preceding 
twelve  months.     As  pointed  out  in  the  accompanying  report 
of  the  manager,  the  excess  is  due  for  the  most  part  to  the 
additional  outlays   in   respect   of   annual   leave    pay   to   the 
employees,  allowances  to  those  of  the  men  who  were  absent 
from  the  mine  on  active  service,  and  the  war  bonus  granted 
to  certain   classes   of  the   workmen  in  consequence   of  the 
increased  cost  of  living  by  reason  of  the  war.     In  view  of 
the  general  increase  in  the  purchase  price  of  stores  during 
the  period,  it  would  be  natural  to  have  anticipated  an  addi- 
tion to  working  costs  in  this  respect;  as  a  matter  of  fact, 
however,   the  increases  under  certain  heads  of  expenditure 
for  stores  were  practieally  counterbalanced  by  economy  in 
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consumption    which    was   effected   under   other  heads,   with 
the  result  tliat  the  net  increase  for  the  year  only  amounted 
to  a   few   hundred  pounds.        As  the  result  chiefly  of  the 
shortage    of    native    labour    experiences!    on    the    mine,    the 
development  footage  obtained  during  the  past  financial  year, 
which   amounted   in  all  to  7,089  ft.,   reflects  a  diminution 
of   3,186   ft.    as   compared   with    the   work   effected   in   this 
respect  iov  the  previous  year.     This  decrease,  however,  is 
only  responsible  to  a  small  extent  for  the  reduction  in  the 
ore    reserves    shown    in    the   accompanying    report    of  your 
manager.     Tlie  fully  developed  payable  ore  reserves  at  the 
30th    June    last    were    calculated    at    1,730,772    tons   of   an 
average  value  of  657  dwts.  over  an  estimated  sloping  widtn 
of  50  ins.  (exclusive  of  14,173  tons  of  partially  developed  ore 
of  an  estimated  value  of  05  dwts.),  representing  a  diminu- 
tion of  219,419  tons  in  quantity  and  of   12  of  a  dwt.  in  value 
as  compared  with  the  position  at  the  close  of  tlie  previous 
year;      of  this  deficiency,   ai)proxiniately    186, WjO  tons  are 
accounted  for  by  the  raising  of  tiie  pay  limit  from  4'3  dwts. 
to  44  dwts.,    which   has  been  deemed  advisable  owing  to 
the   increased   scale   of  working  costs     now     prevailing     by 
reason  of  the  war,  thus  eliminating  for  the  time  being  from 
the  ore  reserves  thit.  comparatively  large  quantity  of  rock. 
I  must  point  out,   however,   that  when   it   is  praetieable  to 
reduce  working  expenditure  to  the  standard  ruling  prior  to 
the    war,    the    tonnage    I    have   referred    to,    together    with 
probably     an     appreciable     proportion    of    the    rest    of    the 
1,364,322   tons   fully   and   partially   ileveloped   but   assaying 
below   44   dwts.    per   ton,    will   automatically     again     come 
within  the   category  of  payable   ore.        Reference  is  made 
in  the   accompanying  report   of  the   manager  to  the  opera- 
tions which  were  undertaken  towards  the  dose  of  the  past 
financial  year  with  the  object  of  obtaining  additional  sources 
of  supph'  of  water.      This  work   comprised   the   sinking  of 
two  boreholes  (designated  Xos.  7  and  8)  and  of  a  well,  each 
of   which   has   met   with    successful   results.      A    scheme   is 
now  being  carried  out  for  runinng  the  water  obtained  from 
these  sources,  together  with   that  coming  from  pre-existing 
boreholes,  into  one  sump  from  which  it  will  be  pumped  to 
the  mine  by  one  pump  having  a  capacity  of  approximately 
300,000    gallons    per    diem.      This    concentration    will    have 
the    effect    of    reducing    the    cost    of    maintenance,    besides 
containing   other  advantages.      The   estimated  output   from 
the    well   and    boreholes    (including   the   new   holrs)    is   now 
about  200,000  gallons  per  diem,  or  six  million  gallons  per 
mouth,  as  compared  with  the  total  make-up  requirements 
for  the  mine  of  nine    million    gallons    per    month :     given 
ordinary    rainfalls    during    the    summer   seasons,    the    water 
thereby  accruing  to  the  company's  dams  should  be  ample 
to   cover   the   balance   of   three   million   gallons  per  month 
required.        Although   the   figures   given   in   the   concluding: 
l)aragraphs  of  the  manager's   report  with   reference  to  th« 
decrease  experienced  in  the  native  labour  force  during -the 
year  do  not  appear  very  large,   the  reduction  nevertheles.-^ 
exercised  a  material  influence  on  the  operation.^;  of  the  com- 
jiany    especially    as    regards   development.      This   statement 
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will  be  more  easily  appreciated  if  1  point  out  that  the  full 
jiative  labour  complement  for  the  mine  is  fixer!  at  3,000 
natives,  as  against  an  average  of  2,630  actually  employed 
tor  the  past  year.  I  regret  to  state  that  since  the  close  of 
the  financial  year  the  native  labour  position  has  become 
still  more  difficult,  as  notwithstanding  every  effort  to  obtain 
turtiicr  supplies,  the  number  of  "  boys  "  on  the  mine  has 
fallen  to  2,300,  thus  rendering  the  maintenance  of  opera- 
tions additionally  arduous.  I  have  also  to  report  that  since 
the  date  of  the  accom))anying  accounts,  \^•orking  costs  have 
been  further  adversely  affected  by  the  constantly  inci'easing 
price  of  many  items  of  mining  supplies  and  of  foodstuffs 
for  the  native  compounds,  and  I  fear  that  no  relief  in  this 
connection  can  be  expected  for  some  time  to  come;  in  fact, 
I  think  it  is  advisable  that  shareholders  should  be  prepared 
for  the  contingency  of  still  further  enhanced  prices  if  the 
war  continues,   as  the  teudencv  of  the  autliorities  both  in 


Great  Britain  and  America  at  the  present  time  is  to  restrict 
the  export  of  certain  articles  of  mining  supplies  for  the 
simple  reason  that  they  are  being  urgently  required  in  the 
respective  countries  of  origin.  These  abnoi'mal  factoi's 
necessarily  bring  in  their  train  the  possibihty  of  correspond- 
ingly reduced  profits,  especially  in  the  case  of  the  company's 
mine,  where  the  existing  ore  reserves  and  more  recent 
development  indicate  that  we  caimot  now  look  for  a  higher 
average  recovery  than  24:S.  per  ton.  In  my  report  for  the 
financial  year  ended  30th  June,  1916,  1  referred  to  the  sand- 
filling  of  worked-out  stopes  in  the  u})per  portions  of  the 
mine.  This  process  is  still  being  carried  out,  but  until  the 
work  has  been  further  advanced  it  will  be  inadvisable  to 
reclaim  the  pillars  necessarily  left  in  the  mine  in  former 
years  for  the  purpose  of  'supporting  the  workings,  and  which 
to-day  constitute  a  considerable  tonnage  of  fair  gi-ade  oi'e 
allowing  of  cheap  mining  at  a  later  date. 
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Important  to  Mine  and  Compound  Managers. 

Messrs.    L.    FATTI   &   CO.,    LTD., 

The  Proprietors  of  FATTI'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

xMine  Boys,  beg  to  inform  the  Mine  and  Compound  Managers  that  despite  tlie  present  high  cost  of  flour,  the  price  for  this 
wholesome  and  very  nourishing  food  has  been  practically  kept  at  the  pre-war  level,  thus  making  Macaroni  the  most 
economical  food  of  the  present  times.  Owing  to  the  general  increase  of  the  prices  of  all  foodstuffs  Soup  Macaroni  has 
now  been  introduced  into  tlie  nati.^e  diet  by  a  large  number  of  Mining  Companies,  in  whose  Compounds  the  full  content 
of   th(    Poys  has  been   gained    by   occasionally  changing    with    Macaroni     their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 
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MINING     QUESTIONS     IN     THE     UNION     PARLIAMENT. 


Several   Important   Issues   Raised— The   Low- Grade  Mines- Tropical  Native  Labour- 
Miners'  Phthisis  Select  Committee. 


Thk  milling  indiisliv  Ijulia-d  hiigelt  in  tlie  first  week  of  this 
session  of  the  Union  PaihinnHnt .  On  the  opening  day  tlie 
Minister  (d  Mines  gave  notice  tiiat  he  would  move  for  the 
uppointment  of  a  Select  Committee  to  consider  the  situa- 
tion which  has  ai'isen  in  coiuiection  with  the  woi-king  of 
certnin  mines  on  the  lUmd  owing  to  the  increased  working 
costs  and  other  reasons.  The  speech  of  the  Minister  is 
dealt  with  in  our  leading  columns.  Mr.  Malan  laid  on  the 
tal)le  the  supplenientaiT  contract  between  the  (iovernment 
and  Mr.  (iustav  Imrotli  in  regard  to  the  New  Morlderfontein 
lease.  He  gave  notice  that  he  would  move  on  January  29th 
that  this  contract  be  ap[)roved  of,  and  undeitook  to  havi: 
the  documents  piinted.  In  reply  to  Mr.  Madeley,  who 
asked  for  more  time  to  consider  the  matter,  the  ]\linister 
said  that  if  any  member  moved  after  that  motion  had  been 
made  that  the  matter  be  referred  to  a  Select  Connnittee 
tlie  Government  would  liave  no  objection. 

Tropical  Natives. 

On  Monday,  in  I'eply  to  questions  by  Lieut. -Col.  Creswell 
in  regard  to  the  importation  of  ti'opical  natives  for  the 
mines,  the  Prime  Minister  rei)lied  :  (1)  I  stated  in  a  public 
speech  at  Johannesburg  that,  owing  to  the  shortage  of 
native  labour  and  to  the  success  of  Dr.  Lister's  inoculation 
treatment  of  natives  on  the  mines  suffering  from  pneumonia, 
it  had  been  suggested  to  all(jw  as  an  ex])eriment  the  impor- 
tation of  1,000  natives  from  nortli  of  latitude  23  degrees 
south.  This  experiment  has  been  sanctioned  by  the  Govern- 
ment, subject  to  the  concurrence  of  the  Portuguese  authori- 
ties, with  whom  communications  are  now  ))assing.  If  the 
Portuguese  autliorities  agree,  the  natives  to  be  recruited 
under  this  authority  will  be  treated  with  Dr.  Lister's 
prophylactic  and  will  be  under  continual  supervision.  The 
authority  has  been  given  to  the  Chambei'  of  Mines  under  the 
provisions  of  the  Immigration  Law  and  in  accordance  witli 
the  advice  of  law  ofTiecrs.  As  to  the  i)oweis  under  that 
law,  it  was  granted  only  in  respect  of  1,000  labourers  and 
pending  the  results  of  the  experiment.  There  is  no  inten- 
tion whatsoever  of  setting  aside  general  restrictions  imposed 
under  the  Immigration  Law  against  the  introduction  of  such 
natives  into  the  Union.  (2)  As  the  decision  is  an  experi- 
ment, and  not  a  reversal  of  the  Government's  policy,  which 
is  to  keep  the  mortality  amongst  natives  employed  on  the 
Witwatersrand  mines  at  a  minimum,  the  Government  does 
not  see  the  necessity  of  debating  the  broad  (luestion,  bnt 
has  no  objection  to  a  discussion  on  its  action  in  this  instance 
if  the  House  so  desires.  Lieut. -Colonel  Creswell  asked  if 
the  Government  would  give  an  opportunity  of  discussing 
the  advisability  of  this  experiment.  The  Prime  ^Minister 
said  if  members  wished  to  discuss  the  matter  they  should 
bring  forwai'd  a   motion. 

The  Phthisis  Funds. 

Lieut. -Colonel  Creswell  asked  (1)  how  much  of  the 
£20,000  provided  by  Sub-section  (4)  of  Section  2  of  Act  44 
of  1916  for  the  carrying  on  of  Section  11  of  that  Act  re- 
mained unexpended  on  December  31  last;  (2)  what  was  the 
average  amount  of  the  award  now  being  made  under  that 
section;  and  (3)  whether  it  were  the  intention  of  the  Govern- 
ment to  introduce  legislation  to  make  further  financial 
provision  for  the  carrying  out  of  this  section?  The  ^linister 
of  Mines  replied:  (1)  £15,(343  l")s.  9d.  remained  unexpended 
at  the  end  of  December  last,  but  of  this  f'2,2(io  has  been 
awarded,  though  not  yet  paid  out;  (2)  il5Q  lis.  lOd.  ;  (3) 
from  a  report  of  the  .Miners"  Phthisis  Board  the  great 
majority  of  applications  under  Section  11  come  from 
dependents  who  have  either  directly  or  through  the  miner 
upon  whom  they  wi-re  dependent  already  received  the  maxi- 
nuim  amount  of  compensatifju  laid  down  hy  the  Acts,  and 
who  are  in  effect  asking  to  have  that  maxmium  increased 
on  the  ground  of  poverty.  I  would  point  out  that  the 
making  of  such  grants  departs  from  the  principle  running 
througli  the  rest  of  the  Acts  of  apportioning  a  definite  sum 
as  compensation    for  each    form   of  disability  suffered,   and 


[   these  grunin   are    tlierefore    not   couipeusution,    but   gpeciul 

I    relief.      It   is  impossible  to  suggest   what  uniount  sliguld  be 

provided  until  sonu- .principle, is  laid  down  as  to  the  extent 

to  whieh   this  relief  is  to  go,  but,  in  view  of  the  'state  of 

j    the  fund,  it  is  not  intended  to  introduce  legislation  fo  make 

further  provision   this  session. 

j  MiNKits'  Phthisis  Ski.ixt  Co.mmittki.. 

1  .Mr.    Sampson  (Siemert)  moved  for  a  Select  Coiuruittee 

to  consider  the  working  of  the  Miners*  Phthisis  Act.  He 
said  there  was  evidence  of  imyn-ovement  in  the  direction  of 
'  stamping  out  the  disease,  but  let  it  once  go  out  that  the 
I  House  was  indifferent  and  thev  would  sink  back  to  the  old 
position.  So  important  was  the  matter  that  he  wished  the 
I  Committee  to  be  looked  upon  as  a  standing  committee  of 
1  the  House.  It  was  a  national  matter  of  consequence  to 
I  the  community;  in  fact,  it  was  of  sufificient  importance  to 
ask  the  House  to  look  upon  it  as  a  yearly  matter  to  be 
brought  up  at  least  once  a  year.  Proceeding,  the  speaker 
said  it  was  essential  to  keep  in  existence  a  permanent  fund 
fiom  which  deserving  cases  might  be  met.  They  should 
not.  because  of  some  technical  fault  in  the  law,  put  a  section 
of  the  people  up  against  a  brick  wall.  He  argued  that  the 
disease  should  be  regarded  as  an  occupational  disease  under 
the  law.  He  commented  on  the  provision  of  the  Act 
requiring  an  applicant  for  compensation  to  declare  that  he 
intended  to  remain  a  resident  of  South  Africa  for  the  rest 
of  his  life.  That  clause  had  a  most  detrimental  effect,  and, 
as  a  matter  of  fact,  he  asked  what  was  the  good  of  trying  to 
keep  in  South  .\frica  a  body  of  diseased  persons.  He  criti- 
cised the  provision  as  aiming  at  the  restrletion  of  the  field 
for  the  employment  of  miners'  phtlrsi:^.  sufferers.  If  the 
men  were  allowed  to  go  abroad  they  would  be  able  to  add 
to  the  receipts  from  the  Miners'  Phthisis  Board  and  a  ii.seful 
purpose  would  be  served.  Continuing,  he  said  that  after 
.\ugust  1  next  the  man  who  contracted  phthisis  would  only 
get  £375.  This  meant  that  the  man  who  worked  under 
comfortable  circumstances  on  the  surface  would  get  twice 
as  much  as  the  man  who  went  underground.  Mr.  Leslie 
Blackwell  seconded.  The  public,  he  .said,  appreciateil  what 
had  bev-n  done,  and  the  generous  eompensation  afforded. 
He  thought  that  until  they  had  representation  to  the  extent 
of  one-third  on  the  Medical  Bureau  and  Board,  those 
grievances  which  existed  to-day  would  continue  to  exist, 
because  the  miners  believed  that  they  did  not  get  in  a 
number  of  instances  the  fair  treatment  they  should  get. 
He  wanted  the  Minister  to  accept  his  assurance  that  after 
going  fully  into  the  matter  with  these  peojde  they  had  nuide 
up  a  strong  case  for  a  further  investigation  of  the  working 
of  the  Act.  The  speaker  went  on  to  enumerate  various 
grievances  against  the  .\ct,  stating,  iuicr  (dii.  that  it  was 
most  repugnant  to  many  people  that  their  husband  or 
father,  who  had  been  a  sufferer  from  phthisis,  must  be 
subject  to  a  post-mortem  •examination,  and  he  hoi)ed  tsome 
method  would  be  devised  of  doing  away  with  this.  >  The 
moti(Mi  was  agreed  to  without  further  discussion.  Ques- 
tioned by  Mr.  Sampson  earlier  in  the  sitting,  the  IXSnister 
of  Mines  replied  that  no  sums  -^ver  and  above  those  con- 
templated by  Act  No.  44  of  lOlO  had  been  levied"  upon 
scheduled  mines  as  a  result  of  the  Miners'  Phthisis 'Act  of 
1017.  Levies  for  the  insurance  fund  were  a  fixed  perl^entage 
of  wages  which  had  remained  uuehanged,  and  levies*tor  the 
compensation  fund  had  been  diminished  bv  the  operation 
of  Section  13  of  Act  44  of  1017.  " 


"RIVERSEA"    PAINT. 

Quite  diOerent  from  til  other  paints,  supplied  in  inj 
ordinary  colour.  Ilastic,  Waterproof,  impernoni  to 
heat,  cold  and  atmospheric  conditions.  A  perfect  pre- 
servatlTe  for  It.<n,  Wood,  Stone,  Ac.  Salt  water  has 
no  effect,  is  a  positive  cure  for  damp,  resists  the 
action  of  strong  acids.  Can  be  snbmerged  ander 
water,  and  in  use  withstands  very  high  temperttnrei 
of  superheated  steam.  Sole   Manufacturers — 

THX     OASSOR     OOKPOSinOKS     00.,     LTD., 
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PATENTEE   A    BRITISHER 


OWNED   AND    CONTROLLED    BY   BRITISHERS 


fK 


<^T^t 


SLOK 


^^^ 


sv> 


PATENT 


RELIABLE  SAFETY  LOCK  NUT 


Why  is 

VISLO 

Ijjce  file 


BRITISH 
BULL 
DOG 


Because 


PROVED  BY  CONSTANT 
KEPEAT  ORDERS 


VISLOK 

NEVER 
COMES   OFF 

CANNOT 
SLACK  BACK 


REPEATED    ORDERS    CONTINUOUSLY    PLACED    BY    BRITISH    COLLIERIES 


Kibblesworth  Colliery 
Shildon  Lodge  Colliery 
Cannock  &  Rugeley  Colliery 
Cannock  &  Leacrof  t  Colliery 
Ffaldau  Collieries 
Headley  Collieries 
Ponthenry  Colliery 
Est!  Colliery 

South  Ayrshire  Collieries 
Cannock  Chase  Colliery 
Mayforth  Colliery 


Harperley  Collieries 

Horden  Collieries 

Wrexham  &  Acton  Collieries 

Denaby  &  Cadeby  Main  Collieries 

Ashington  Coal 

Easington  Coal 

Graigola  Merthyr 

Hodroyd  Coal 

Harton  Coal 

Powell  Duffryn  Coal  Co. 

Stella  Coal 


Wallsend  &  Hebburn  Coal  Co. 

Weardale  Steel,  Coal  &  Coke  Co. 

Tredegar  Iron  &  Coal  Co. 

Silverdale  Co. 

Coppee  Bye-Product  Coke  Ovens 

Carlton  Iron 

Lilleshall 

Seaton  Burn  Coal 

Midland  Coal,  Coke  &  Iron  Co. 

Burradon  &  Coxlodge  Coal  Co. 


REPEATED  ORDERS  CONTINUOUSLY  PLACED  BY  COAL,  IRON  AND  STEEL  COMPANIES 


John  Bowes  &  Partners,  Ltd 
Merry  &  Cuninghame,  Ltd 
Pease  &  Partners,  Ltd 
James  Joicey  &  Co.,  Ltd 
Bolckow  Vaughan  &  Co.,  Ltd 
Darlington  Rolling  Mills  Co.,  Ltd 
The  North  Eastern  Steel  Co. 
S.  Osborn  &  Co.,  Ltd 


Pather  Iron  ik  Steel  Co. 

Spear  &.  Jackson,  Ltd 

Taylor  Bros.  &  Co..  Ltd 

John  Lysaght,  Ltd 

The  Consett  Iron  Co.,  Ltd 

Alfred  Hickman,  Ltd 

John  Wood  &  Sons  (Wisewood),  Ltd 

The  Monkbridge  Iron  &  Steel  Co.,  Ltd 


Messrs.  John  Summers  &  Sons,  Ltd 

The  Carlton  Iron  Co.,  Ltd 

The  Leeds  Forge  Co.,  Ltd 

Bell  Bros.,  Ltd 

The  Workington  Iron  &  Steel  Co. 

Ltd 
Victoria  Falls   &  Transvaal  Power 

Co.,  Ltd 


VISLOK 


GUARANTEES 


MANUFACTURER 
SECURITY 


USER 
SAFETY 


EMPLOYEE 

CONFIDENCE 


VISLOK.,        I^td.,      3.    ST.     BRIDES     HOUSE.     SALISBURY     SQUARE,    FLEET     STREET.     LONDON,     E.G. 


JOHANNESBURG    AGENTS: 

HARVEY  &  RUSSELL,  Ltd., 

Box  2043. 


FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO 

DURBAN    AGENT:  CAPE    TOWN    AGENTS: 

J.   MORTIMER  MOIR,  JOHN  HADDON  &  CO.  (Africa)  Ltd. 

Smith  Street.  80,  Bree   Street. 
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THE     GOVERNMENT    MINERS'    TRAINING    SCHOOLS.-VIII. 


[By  a  Special  Rephkskntative  of  "  0ns  Land."]* 


Ai,rii()t(iii  tile  work  of  the  PlitluBis 'Board  at  first  .sight  lias 
nothing,  or  [)racti(:ally  nothing,  in  coinnnon  with  the 
(lovernnient  Training  Schools  for  Mine  Workers,  it  must  be 
achnitted  on  a  careful  exatnination  of  both  that  one  cannot 
altogctln'r  disconnect  the  link  between  the  two.  Therefore, 
those  who  go  fortii  to  engage  in  mine  work  iinist  know  not 
only  that  tiie  danger  of  phthisis  has  decreased  but  also  the 
extent  of  such  decrease  due  to  the  preventive  measures 
previously  referred  to,  and  also  they  shoidd  know  what  is 
l)eing  done  b}'  those  in  authority  for  such  as  were  in  the 
past  smitten  with  the  disease  and  who,  after  they  had 
exhausted  their  compensation — being  unable  to  obtain  more 
— were  in  danger  of  going  under  in  the  struggle  for  existence. 
With  reference  to  the  first  point  (the  reduction  of  phthisis) 
and  the  su))ervision  of  the  last  (the  care  by  the  Government 
of  the  plithisis  sufferers),  Mr.  H.  O.  Buckle,  Chairman  of 
the  Phtliisis  Board,  sup]jlied  particulars  to  the  writer 
regarding  certajn  statistical  statements. 

Thk  Reduction  of  Phthisis. 

The     degree    to    which    miners'     phthisis    cases     have 
decreased  can   best  be  ascertained  in   the   tri-monthly   and 
half-yearly  statistics  of  the  total  cases  in  which  compensa- 
tion has  been  granted  to  sufferers  from  May,  1014,  to  July, 
1017.     In  order  best  to  follow  these  statistics  it  is  necessary 
to   divide   the   above-mentioned   period  into   two,   viz.,    the 
period  from  May,  1014,  up  to  and  including  July,  1016,  and 
the  period  from  Augnst,   1016,  to  July,   1017.     During  the 
first-mentioned  period  the  Phthisis  Law  stipulated  that  the 
miner  who  was  suffering  from  silicosis  or  any  other  disease 
could  apply  to  recei\e  compensation  and  that  he  then  had 
to  give  up  mine  work,  or  alternatively  could  remain  working 
but    was   not   entitled   to   compensation.         On    the    Ist   of 
August,  1016,  however,  the  new  law'  came  into  force,  which 
made  it  compulsory  for  each  miner  who  was  suffering  from 
tuberculosis  to  discontinue  mine  work,  whether  he  wanted 
to  or  not,   because  of  the  danger  to  others.     Tuberculosis 
is  a  contagious  disease.     Hence  the  now  law  stipulated  that 
people  who  are  obliged  to  give  up  mine  work  on  this  account 
mast    receive    compensation.      The   following   figures   show, 
therefore,  in  so  far  as  they  deal  with  the  period  up  to  31st 
July,    1016,    the    total    number     of     compensated     cases     in 
respect  of  sufferers  from  silicosis,  whereas  the  figures  over 
the   period   1st   August,   1016,   to  31st  July,    1017,   indicate 
the  grants  of  compensation  to  mine  workers  who  are  suffer- 
ing from  tuberculosis  and  silicosis.     According  to  the  statis- 
tical figures   supplied   by   M)'.    Buclde,    it   would   appear  as 
follows: — During    the    quarter.    May — July,    1014,    compen- 
.«iation- was  a\\arded  in  370  cases  to  phthisis?  sufferers    who 
were  in  the  first  stages,  and  in  107  cases  to  sufferers  in  the 
second  stage.     During  the  following  quarters  to  31st  July, 
1016,  the  figures  relating  to  compensation  to  sufferers  from 
phthisis  in  the  first   stage   were  respectivelv  as  follows:  — 
232,  228,  184,  187,  156,  173,  145,  90-  and  for  compensation 
to  sufferers  in  the  second  stage  of  phthisis  the  figures  were 
respectively   00,   03,   77,    77,   58,   81,   52,  -32.      During   the 
quarter,  August — October,  lOlC),  which  was  after  the  coming 
into  force  of  the  new  law,  the  nuinber  of  cases  in  the  first 
stage  was  01,   amongst  whieh   were  84  of  tuberculosis  and 
sihcosis,  the  number  of  cases  in  the  second  stage  during  the 
same     quarter     was     26,    including    7    of   tuberculosis    with 
silicosis.     During  the  quarter  to  31st  July,  1017,  the  totals 
were   respectively   in   respect   of   the    sufferers    in    the    first 
stage  as  follows: — 82,  55  and  58,  which  ineluded  72.  36  and 
35  cases  of  tuberculosis  and  silicosis;  and  regarding  sufferers 
inthe  second  stage  the  figures  were: — 43,  60  and  41,  which 
included  6,  14  and  10  cases  of  tubercvdos's  and  silicosis.    In 
the   half-yearly   returns   the   said    figures   are   given    in   the 
same    proportion,    but    in    six-monthly    periods.      Observing 
the  above  figures,  therefore,  verj-- carefully,  it  will  be  found 
that  the  total  cases  in   1014,  during   the  quarter.   May  to 


July  inahisive,  averaged  44  per  week,  while  iu  1916  during 
the  quarter-  May  to  July  they  dwindled  to  8  per  week — a 
reduction  in  phthisis  cases,  during  a  period  of  three  years, 
averaging  44  cases  per  week  to  8  cases  per  week,  Which 
must  be  considered  highly  satisfactory.  It  must  also  here 
be  recorded  that  the  methods  which  have  been  adoj.t.d 
since  1016  to  combat  tliis  disease  have  still  further  injprovt-il 
the  situation.  The  Medical  Bureau  is  also  of  opinion  that 
it  is  almost  an  impossibility  for  anyone  to  contract  silicosis 
within  two  years.  When  it  is  further  remembered  that 
underground  mine  workers  must  submit  themselves  for 
examination  by  the  Medical  Bureau  every  six  months,  as 
previously  mentioned,  conclusions  may  be  drawn  as  to  the 
extent  to  which  silicosis  at  present  exists. 

Wii.AT  IS  Beino  Done  for  Putiiisi.s  Sufferers. 

As  is  well  known,  the  phthisis  sufferers,  according  to 
provisions  of  the  laws,  are  awarded  compensation,  on  con- 
dition that  they  are  not  allowed  to  undertake  any  further 
underground  mine  labour.  It  is  also  further  known  that 
not  in  every  case  was  the  amount  awarded  judiciously 
invested  by  those  who  were  declared  unfit.  Some  corres- 
j)ondence  was  also  submitted  to  the  writer,  which  showed 
that  the  amount  awarded  for  compensation  was  finished 
and  that  the  persons  concerned  were  without  means  of 
existence.  In  one  case  the  money  was  lost  in  farming,  in 
another  it  was  lost  in  a  business,  and  again  through 
gambling  or  other  causes,  the  result,  however,  was  in  each 
case  the  same — the  man  was  destitute  and  without  means 
of  subsistence.  Thanks  to  the  energies  of  the  Phthisis 
Board,  several  of  these  people  have  been  helped  to  a  liveli- 
hood. Man3-  of  those  have  found  work  in  institutions  in 
townis — such  as  tramways.  Regarding  others,  the  Phthisis 
Board  arranged  with  several  firms  to  take  a  certain  number 
of  sufferers  from  silicosis  into  their  service.  In  order  to 
further  this  idea,  the  following  letter .  was  forwarded  to 
many  firms : — 

The  Phthisis  Board  wishes  to  direct  your  attention  to  the  helple»t 
.state  in  which  many  phthisis  sufferers  exist,  who  have  been  prevented, 
owing  to  their  iUness,  from  continuing  their  trade  as  underground 
miners.  The  Board  is  obliged  to  grant  them  some  financial  aid.  but 
the  money  is  sooner  or  later  spent,  and  unless  some  work  is  found  for 
these  people  they  will  sink  into  destitute  circumstances  .  It  is, 
therefore  desirable  that  these  persons  in  case  they  are  able  t<i  work 
be  not  supported,  c^en  for  a  short  period,  unless'  through  the  effort 
of  their  own  exertion,  as  experience  in  general  has  taught  that  a 
person  who  for  a  long  period  is  without  work  is  liable  to  become 
useless.  You  will  greatly  oblige  in  considering  whether  work  cannot 
be  found  for  a  few  of  these  person.s  in  your  business.  If  you  are  abl« 
ti  do  so  and  will  let  me  know  what  you  require,  the  Board  will 
use  it  best  endeavDurs  to  procure  suitable  persons  for  you.  As  great 
niis^understandings  exist  regarding  the  natuf  of  phthisis,  it  is  perhaps 
advisable  to  explain  that  tliose  who  receive  compensation  are  divided 
into  three  classes:  (1)  Phthisis  sufferers;  (2)  tuberculosis  sufferers: 
(3)  persons  suffering  from  both  diseases.  The  Board  wishes  particu- 
larly to  point  out  regarding  persons  in  class  (1)  that  there  is  abso- 
lutely no  risk  of  infection.  The  .Medical  Bureau  also  notifies  that, 
whereas  tuberculosi.'^  is  infectious  the  danger  of  persons  being  infected 


•Translated   from   a  series  of  articles  in    Om   I.find. 


MINERS'  PHTHISIS  BOARD. 


Under  Act  No.  44  of  1917  ihe  above  Board  is 
authorised  to  assist  by  means  of  loans  bene- 
ficiaries who  are  already  established  in  business 
o**  in  farming. 

For  forms  of  application  for  such  loans,  apply 
to  the  Secretary,  P.O.  Box  4566,  Johannesburg. 
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MOSENTHAL  BROTHERS 


LIMITED. 


Corner  of  Market  and  Kruis  Streets, 
JOHANNESBURG. 

Box  1124.  Telephone  4701.  Tele.  Add.:  "LUMEN." 


IMPORTERS 


OF 


MINING   MATERIALS. 


Cyanide.  |    Grain  Bags. 

Zinc.  t    O**©  Pockets. 


Quicksilver.  |    Quilliam's  Triple  Ore  Pockets. 

J* 

Durham  Foundry  Coke.       |    White  Lead. 
Drill  Steel,  Oxieys.  |     Bolts  and  Nuts. 

"if 

t 

Belting  (Mulcott).  $     Picks. 

■if. 

Acetate  of  Lead.  ^^    Shovels. 

■itr 

Cookson's  Litharge,  |     Seaming  Twine. 

Price's  Mining  Candles,     f    Treacle  Sugar. 
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who  associate  with  tuberculosis  suffeiers  in  the  open  air  i«  insigni- 
ficant. However,  if  the  naturo  of  your  trade  is  such  that  it  cannot 
wholly  be  clone  in  the  open,  the  Board  undertakes  to  supply  you  only 
with  silicosis  sufferers,  in  c;ise  you  desire  .such.  Alino.st  esery  appli- 
cant has  no  trade  (mine  work  excluded)  and  can,  therefore,  only  be 
put  to  work  in  a  department  in  your  business  where  a  trade  is  not 
required.  As,  however,  many  of  them  are  in  receipt  of  an  allowance 
from  the  Board,  they  can  be  paid  a  sniall  wage  during  their  appren- 
ticeship. 

The  firm  which  at  present  employs  the  larpest  number 
of  sueh  sufferers  is  the  Rand  Packing  Case  and  Box  Factory 
at  Fordsburg,  where  about  30  silicosis  sufferers  are  at 
present  employed.  This  firm,  which  manufactures  fruit 
boxes,  egg  boxes,  and  many  other  kinds,  which  were 
imported  before  the  war,  was  the  first  with  whom  arrange- 
ments were  made  for  tlie  employment  of  silicosis  sufferers. 
With  other  firms  at  present  also  similar  arrangements  arc 
being  made. 

The  Settlement  of  Hknprikspan. 

With  regard  to  what  is  being  done  for  the  phthisis 
sufferer  who  is  without  livelihood  by  means  of  the  settle- 
ment at  Hcndrikspan  in  the  district  of  Bethal  (Transvaal), 
no  doubt  readers  know  something  about  it,  and  we  will 
therefore  be  brief  concerning  it.  The  farm  Hcndrikspan, 
which  is  situated  about  18  miles  from  the  town  of  Bethal, 
was  bought  by  the  Government  for  £18,000  for  the  purpose 
of  settling  thereon  plithisis  sufferers,  whf),  it  is  expected, 
they  will  become  good  settlers.  At  present  22  married 
settlers  are  established  on  this  farm  with  their  families,  as 
well  as  five  single  ones.  Temporary  buiklings  made  of  wood 
and  iron  have  been  erected  for  them,  although  it  is  the 
intention  later  on  to  build  permanent  houses.  These  27 
settlers  at  present  on  the  farm  have  been  there  for  six 
months,  and  have  already  ploughed  their  lands.  The 
ploughs  and  other  farming  implements  were  taken  over  with 
the  farm.  At  first  all  tlie  work  is  done  on  a  co-operative 
basis.  The  Phthisis  Board  supply  the  settlers  with  rations 
and  also  pay  them  certain  wages.  A  married  man  with  four 
children,  for  instance,  I'eceives  £4  10s.  per  month,  and  a 
free  dwelling ;  a  single  man  gets  £2  10s.  These  loans  are 
made  pending  the  harvesting  of  the  crops.  It  is  to  be  noted 
that  the  payment  of  these  loans  has  nothing  to  do  with 
the  compensation  out  of  the  ])hthisis  funds.  This  com- 
pensation   had    already    been    received    and    used    l^y    them. 


F^     HIGH    EXPLOSIVES. 

By    the    late    W.    B.    QUINAN 
(Man)/  years  Manager  of  the  Cape  Explosives  H'orJl:*,  Ltd.) 

An  eminently  practical  book  of  direct  interest  to  all  Mining  Engineers. 
Cloth    8vo.     21s.    net.     Postage    5d. 

S.  RENTELL  &  Co.,  Ltd.,  36,  Maiden  Lane,  LONDON,  W.C.2,  Eng. 


FOR    SALE. 

200.000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated   Iron. 
Engines,  Boilers  and  Pumps. 


WRITE  FOR  QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

lis,  Marshall  Street,  Johannesburg. 
Phone  158Z.  Box  4297. 


whereas  u  fresh  opportunity  in  life  in  offered  them  at 
Hendril<span  under  the  above  facilitieB.  As  was  related  to 
tlu-  writer,  most  of  them  have  some  knowiedj^e  of  farming, 
and  with  two  exceptions  they  are  all  Afrikanders.-  They 
are  all  in  the  first  stages  of  silicosis  and  have  therefore  still 
a  chance  of  a  long  life.  Each  one  of  these  settlers  will 
cost  the  Goverinnent  from  £1,5'/)  to  £2,()()0,  which  amount 
together  with  a  small  interest  cliarged  must  be  repaid  In 
21  years.  Every  settler  received  from  the  Government  1'2 
oxen,  one  cow  and  trek  gear,  such  as  chains  and  yokes,  anil 
all  the  farming  implements,  such  as  a  double-furrow  plough. 
a  mealie  planter,  a  cultivator  and  rake,  as  well  as  seed 
potatoes,  seed  beans,  seed  mealies,  etc. — so  that  the  settler^ 
have  nothing  further  lo  do  but  work.  Each  one  has  to  work 
a  piece  of  ground  of  from  75  to  100  morgen.  All  the  work 
is  done  under  the  supervision  of  a  superintendent.  A  scho(>l 
building  has  been  completed  on  the  farm  and  the  appoint- 
ment of  the  teaching  staff  and  supply  of  books  is  being 
awaited  from  the  Education  Department.  Tlie  railway  lint 
from  Maize  P'ield  runs  along  the  farm,  which  is,  as  pr*'- 
viously  mentioned,  about  18  miles  from  Bethal  and  about 
41  miles  from  Standerton.  The  nearest  place  is  Morgenzon. 
which  is  about  10  miles  from  Hcndrikspan.  The  work  li-  V' 
undertaken  is  really  in  the  nature  of  an  experiment.  1 1  ■ 
idea  is,  if  this  undertaking  proves  to  be  a  success,  to  eqniji 
more  such  farms  for  phthisis  sufferers. 

Expression  of  Thanks. 

The  task  which  was  allotted  to  the  writer  on  his  depar- 
ture for  the  Transvaal  is  herewith  accomplished.  He  can- 
not, however,  close  this  series  of  articles  without  in  a  singl. 
word  expressing  his  thanks  to  the  several  gentlemen  wlio. 
in  most  willing  fashion,  assisted  him  with  their  powerful 
help.  In  this  respect  must  be  specially  mentioned  the  name- 
of  Mr.  Malcolm  Fergusson,  the  Chairman  of  the  Board  o: 
Control  of  the  Government  Miners'  Training  Schools,  and 
Mr.   R.    X.   Kot/.e,  the  Government  Mining  Engineer. 


RANSOME'S 

DRAWING  AND  BLUE  PRINTING  OFFICES. 


Mechanical  Drawings  and  Tracings  of  all  descriptions. 


PERCY  RANSOME, 
59.  Meischke's  Buildings,  c/o  Market  &  Harrison  Sts., 
P.O.  Bo.  671.  JOHANNESBURG.  'Pkon.  j4io. 
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SIEMENS  BROTHERS 


WOOLWICH. 


Cables  and  accessories 


Telegraph 
Telephone  and 
Signalling  Apparatus 


Overhead  Line 


Equipment 


Primary  Cells 

&c.,  &c. 


SIEMENS    BROTHERS  &  Co.,    Ltd., 

WOOLWICH,   LONDON,  S.E.18 

ESTABLISHED     1858. 


Telegrams :    "  Siemens,   Woolwich"  Telephone  :    City    6400    (7    lines). 

HOME   BRANCHES  :  INDIAN    AND    COLONIAL    BRANCHES  : 

BIRMINGHAM.— Central    House,    New    Stteet.                      Calcutta.— Clive    Buildings,    Clive    Street.  Sydney.— 42.    Bridge    Street. 

BRISTOL.— 30,    Bridge    Street.  „      .    .        ^,       ,           r„  ^,     ,„•.,. 

BOMBAY  —Rampart   Row.  Melbourne. — Dominion    Chambers,    59-61,   William 

Cardiff.- 89,    St.    Mary    Street.                                                                    ^  Street. 

GUSGOW.— 66,   Waterloo   Street.                                              Madras.— Smith's    Corner,    Mount    Road.  Wellington      (N.Z.).— A.      &      T.      Burt,      Ltd., 

Manchester.- 196.    Dean=gate.                                              Singapore.- 1,   2,   6   ir,   9,   Winchester  House.  Courtenay  Place. 

NEWCASTLE-0N.TyNE.-64-68.  Collingwood  Buildings.                _„ ^„„     ,,        ■  u      tt   •          t,    -i^-  «f             Dunedin   (N.Z.).-A.   &  T.   Burt,   Ltd.,   Stuart   St. 

CAPE    TOWN.— Norwich      Union      Buildings,  St. 

SHEF^'iELD.— 22,   High  Street.                                                       George's    Street.  Auckland   CN.Z.).— A.   &  T.   Burt.  Ltd.,   Cu.stoms 

SOUTHAMPTON.— 46,    High    Street.  Street   West 


Sole  Representative  in  South  Africa  : 

A.   J.    G.    SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 
Telephone  1202.  Telegrams:    "WOTAN." 
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THE    WEEK     IN    THE    SHAREMARKET. 


Uneasy  Feeling— Lower  Prices— Favourites  Easier. 


On  SaUirdav  llu;  market  was  dull  and  the  favourites  inclined 
to  be  easier,  though  Springs  elosed  finn.  Sub  Nigels  con- 
tinue dropping  every  day,  for  no  ostensible  reason  except 
lack  of  support.  The  Modder  East  lot  were  firm  und  un- 
changed, but  th(;  main  demand  was  tor  the  t(iur-year 
Options.  In  the  small  stocks,  Knight  Centrals  were  in  good 
demand  at  im[)roved  rates.  Lace  Props  were  also  harder. 
.\t  the  opening  on  Monday  Springs  were  again  largely 
bought  up  to  71s.  Gd.,  but  fell  off  somewhat  on  high  change. 
Government  Areas  advanced,  Van  R^^ji  Deeps  continued  dull, 
and  Sub  Nigels  were  again  lower.  Modder  Bs.  and  Deeps 
went  weik.  The  taj)  was  turned  on  somewhat  heavily  over 
Modder  Easts,  !)ut  the  selling  price  did  not  fall  below  28s. 
Gd.  liusuiess  in  this  stock  and  the  Options  was  brisk  during 
the  afternoon  without  change  of  j)rice.  Si)rings  and  Govern- 
ment Areas  were  also  largely  dealt  in.  Tuesday's  call 
revealed  wciikness  in  Sj)riugs  and  Government  Areas,  and 
notably  so  in  Daggafonteins,  wJiich  came  back  to  the  fixed 
price  of  2r)s.,  at  which  they  have  hitherto  been  maintained 
as  buyers.  There  was  active  competition  in  Frank  Smiths, 
similar  to  what  took  i)lace  some  months  ago  and  then  fizzled 
out.  The    rumour    regarding    the    improved    position    of 

Springs  together  with  the  decision  to  allow  shareholders  to 
participate  in  the  Options,  had  the  effect  of  lowering  the 
stock  instead  of  the  contrary,  as  might  naturally  have  been 
expected.  On  Wednesday  morning  prices  were  again  lower 
and  sellers  prevailed  over  buyers.  Modder  B:a.  have  now 
come  to  the  figurt;  of  six  months  ago.  The  Modder  East 
Options  held  their  own,  but  eased  off  together  with  the 
parent  stock  after  the  call.  Springs  and  Go\ernment  .\reas 
were  both  marked  down.  The  onl^'  imijortaiit  sale  was  one 
of  2,000  Rand  Klips  at  10s.,  but  there  came  sellers  at  the 
price  soon  aftei".  On  Thursday  morning  the  lowei-ing  ]))'ocess 
•was  continued  with  few  exceptions,  notably  City  Deeps, 
which  rose  to  GOs.,  an  advance  of  2s.  Gd.  \'an  Ryn  Deeps 
also  were  firm.  New  ^Modders  were  ottered  at  ii22  lOs., 
thirty  days'  buyer's  option,  without  any  takers.  Sub  Nigels 
came  down  to  21s.  9d. — 22s.,  being  ex  rights,  which  entitles 
holders  to  G2  shares  at  par  on  every  100.  The  market  has 
a  general  uneasy  feeling,  doubtless  owing  to  the  uncertainty 
of  the  present  labour  conditions,  the  extra  (-osts  of  produc- 
tion, and  the  possible  fate  of  the  low-grade  propositions. 
The  dealings  for  the  week  in  outside  stocks  are  as  under:  — 
Sales:  South  Van  Ryns,  12s.  to  12s.  8d.  ;  Sakalavas.  14s. 
Gd.  to  lis.  Gd.,  w^ith  sellers  at  10s.  Gd.  ;  Henderson's 
Estates,  5s.  3d.;  Monteleos,  34s.;  Ihiion  I'ins,  3s.  8d.  and 
3s.  Gd.  Buyers  and  sellers:  Henderson's  Options.  Is.; 
Rietspruits,  12s.  Gd.  ;  Phoenix,  lOd. — Is,;  Hayt-s  Reynolds, 
5s. ;  Betsiriry,  6s.  sellers. 

^L  Mr  ^1.  1^ 

•TT  Tl*  ^  •Jr 

On  Friday  morning  the  tendency  was  dull  with  an  in- 
clination  to  weakness,  though  the  alteration  in  ])rices  was 
not  material,  as  the  under-mentioned  quotations  will  show  : 
Sales:  Knight  Centrals,  4s.  3d.  and  4s.  2d.;  Cloverfields, 
9s.  3d.;  Modder  Easts,  22s.  Od.  ;  Modder  Bs..  £8  Os.  Gd.  ; 
S.A.  Lands,  Gs.  3d.  ;  Transvaal  Gold  Mining  Estates,  13s. 
3d.;  Van  Ryn  Deeps,  G8s.  Gd.  ;  Wolhuters,  os.  lOd.  ;  Wit. 
Deeps,   Gs.   3d. 


* 

Kr-, 

Sat 

* 
Mon. 

* 
Tues 

Wed. 

Thurs. 

18th. 

1 9th. 

21st. 

22nd. 

23rd. 

24th. 

.^fiioHi)    Fiirins   .    .    . 

8     6 

8     5» 

8     5* 

8     7 

8     5* 

8     5* 

Aag.-Anier.     Corp. 

— 

25     0* 

— 

"  _ 

21     0» 

25     0* 

Ape.x    Mines    .... 

6     6* 

6     9 

6     6* 

6     6* 

6     fi' 

H     6* 

Aurora    Wests    .    .    '. 

— 

13     Of 

— 

13     Ot 

_ 

, 

Bantjes    Cons.    .    .    . 

2   If 

2   11 

2  10» 

3     0 

2   10* 

2  10* 

Bnikpan    Mines    .     . 

100     0* 

100     0* 

101     3* 

101     3* 

101     3* 

__ 

Brevten     Collieries    . 

12     6t 

12     6t 

12     6t 

12     6t 

12     tit 



Brick    &    Potteries    . 

— 

— 

— 



, 

0     0» 

British    South    Africa 

— 

U     6t 

— 

14     6+ 



1 

Busliveld  Tins  .... 

— 

— 

0     9t 

0     9t 

— 

0     St 

Cinderella    Cons.    .    . 

— 

— 

— 

— 

3     0* 

4     Ot 

City    &    Suburbans    . 

14     3 

14     3* 

14     3* 

14     3* 

14     3« 

14     3*    ; 

Fri. 
18th. 

City   Deeps — 

Cloverfield    Mines    .       9     1* 
Clydesdale     Collierif.'^     12     H* 
Concrete    Const.     .     .        t     Ot 
Con.     Investments 
Con.     Lan^rlaaifte    .    .     14     «* 
C')n.    .Main   Reefs   .   .      13     0* 
Con.    Mines   Selection     26     0* 
Conjnation    Collieries     30     0* 
Coronation    Frees.     .       0     6* 
Crown    Diamonds    .    .       2     0* 
Da'^s^afontein     Mines     26     0* 
Do.     (Ops.)     f3yis.)      10     6» 
Durban  Rood.   Dps.   .         — 
Ea.st   Rand   Coals   .    .       2     0* 
East   Rand   Deeps   .    .         — 
East    Rand     Minings      Ifi     6* 
East    Itajid    Props.    .       4     0* 
East    Rand     Debs.     .      .£58* 
Eastern    Golds    ...        11* 
F.     Smitli     Diamonds       3     0* 
Geduld    ProtJS.    .    .    .      HI     3 
Crcldenhuis    Deep    .    .         — 

Glencairns — 

Glencoe  Collieries  .    .         — 
Glynn's    Lydcnburgs         — 
Govenuiient    Areas         "5     0* 
Great  Britain   ....         — 

Jupiters 4     R* 

Klerksdorp    Props.     .        1     0* 
Knight    Centrals    .    .       4     8 
Knights    Deep    ...       50* 

Lace    Props 12     9 

Leeuwpoort    Tins    .    .     17     Ot 
T.iui[)aardsvlei     Estate         — 
Lydenburg     Farms     .       8     8 
Main  Reef  Wests  .  — 

Mever    &    Charlton    .100     0+ 
Middelvlei    Estate    .       1     0* 

Modder   B 161     3* 

Modder    Deep    ...   140     0* 
Modder    Easts    ...     23     6 
Do.    Ops.    (3yrs.)    .       7     0 
Do.    Ops.    (4Vrs.)    .       0     0 
Natal    Nav.    C'41s.    .     19     0* 
National    Banks      .    .         — 
New    Boksburgs    .     .       13* 
New,    Eland     Diams.         — 
New    Era    Cons.    .    .       9     6* 
New     Geduld     Deeps      6     3* 
New    Heriots   ....     27     Ot 
New    Kleinfonteins    .     15     9* 
New    Plodders    .    .    .  447     b* 
New    Rietfontei'is  1      ft* 

Now   I'nifieds  ...       7     Ot 

Nigels 2     6* 

Nourse   Mines   ....         — 
Pretoria   Cements    .    .    100     Ot 
Princess    Estates    .    .       2     5* 
Pmd   Collieries   ...       2     0* 

Rand    Klips 10     0 

Rand    Nucleus    ...         — 
Rand    Select.    Corp.    .     87     6 
Randfontein    Doeps    .       4     3t 
Randfontein  Ests.  .  .     12     9* 
Roberts  Victor.^  ...     10     Ot 

Rooibergs 9     9* 

Rose  Deeps — 

Ryan  Nigels — 

Sh- bas  — 

Simmer  Deeps      .       .       2     6* 
S.A.    breweries  .    .    .     28     Ot 

S.A.    Lands 6     7 

Springs    Mines    ...     70     6 

Sub-Nigels 22     0* 

Transvaal  Lands  .  .  10  6* 
Trans.  G.M.  E.*t.  .  .  13  0* 
\  an  Rvn  Deeps  ...  69  6 
Village  Deeps  ....  19  Ot 
West  Rand  Cons.  .  — 
West.  Rand  Estates  .  2  Ot 
Witwatersrands  ...  26  0* 
Wit.    Doejw  .  6     6* 

WoUuilcrs     ...       5  10* 
Zaaiplaats    Tins  8     5 

Union    5    per   cent.     .  £103^* 


Sat 
19th. 

.07     0* 
9    r 

12  6* 
4     Ot 

21  0 

15  6 

13  0* 
26  3 


Moll.         i  uc'        Wed.  Tburt 

21st.       22nd.       23rd.  24th. 

57     6*  60     I 

9     3«  9     1 

12     6*  — 


57  0*  57  0* 

9  0*  9  3 

12  6«  12  6* 

3  6*  3  6" 

21  0*  21  0* 

15  0*  15  U* 

14  Ot  13  0* 

26  0*  25  0* 

30  0*  30  0*    — 


3 
21 
16 


7* 
0 


26  0* 
10  6 
6* 

0* 


25  9 
10  0* 


9 

2 

0  10* 

16  6» 

4  9* 
.£58* 

3  1 

40  0* 


8  0* 
19  6t 
74  9 


9 

9 


3* 
0* 


6* 
9* 
9 
0* 


16  6* 

4  9* 
£5S* 

1  2* 

3  1* 

40  0* 

1  6t 

8  0* 

75  9 


1   9* 
4  7» 


0  8 

2  0* 

25  0 

10  0* 


16  6 

i  !1* 

i:58* 

I   0* 
3 
40 


21  0* 
15  0* 
13  0*  12 
26  3 

30 

1 

2 

25 


0  8* 

25  0* 

10  9 

9  0* 

2  0* 


9 

0 


6* 
0" 
U* 

•4 

0* 
0 
0* 
0* 

0* 
0* 


17  Ot  17  0 


t 
6 
20  Ot 

1  0* 

8  0* 


5  0 
C58* 
1  0* 
3  4 
40  0 


75  0 


5  0* 
£58* 
I  1* 
3  2 
39  3* 
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No  Mine  Manager  can  afford 
CO  neglect  the  economic 
merits  of  the     -     -     -     - 


•HYDROMAX' 


The  Fastest  Rock  Drill 
in  the  World. 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

CARN    BREA,  CORNWALL    (Wm.  C.  Stephens,  Managing  Director). 


Agents- 
Phones  4113/9. 


Box    667.    JOHANNESBURG.     Telegrams  :•■  hosken. 


II 


> 
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ALFRED    F,    ROBINSON,    LTD., 

17/19  &  22,  Southern  Life  Buildings,  JOHANNESBURG. 


Sole  Agents  for  MeSSrs.  R.  GARRETT  &  SONS,  L^iston,  Suffolk  :  Loco- 
mobiles. Portable  Engines,  etc. ;  Messrs.  BRITISH  MANNESMAN  TUBE 
CO.,   LTD.,    Landore,  Wales  :   Solid  Drawn  Piping,  Poles  and  Boiler  Tubes  ; 

and    Messrs.   SULZER    BROS.,   Winterthur,  Switzerland  :     Centrifugal 

Pumps,   Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Box  3228,  Johannesburg. 


'Phone  No.  3516. 


Telegrami:   "ALPHA." 


THE 


WEEK     IN    THE     MINING     MATERIAL     AND     ENGINEERING 

TRADES. 


The  Low-Grade  Mines— Vein  of  Nervousness— Recent  Arrival  of  Goods— Iron,  Steel  and 
Hardware— Building  and  Building  Materials— Oils,  Colours  and  Plate  Glass— 

The  Leather  Industry. 


TnK  cloud  ha&  been  lifted  which  had  l)een  overhanfriug  for 
the  past  six  months  and  more,  in  reference  to  the  position 
of  the  low-grade  mines.  The  Minister  of  Mines'  speech 
at  the  opening  of  Pai'lianient  indicates  that  the  Government 
is  taking  the  matter  in  liand,  and  wliatever  the  result,  it 
has  given  an  assurance  throughout  commercial  circles  that 
something  will  he  done  to  keep  all  producing  mines  going 
during  the  war  period.  A  hint  was  obtained  that  already 
steps  had  been  taken  to  restrict  all  unnecessary  expenditure 
in  the  shape  of  slowing  down  development.  This  question 
was  followed  up  by  a  visit  to  the  Government  Labour 
Bureau,  where  it  was  ascertained  that  more  miners  had 
made  application  for  employment  than  for  a  long  while  past. 
In  fact,  they  stand  first  on  the  list  to-day.  Their  explana- 
tion is  that  the  mines  have  put  them  off,  because  of  the 
shortage  of  natives,  as  well  as  the  restricting  of  work  in  every 
direction.  The  Labour  Bureau  has  not  been  very  successful 
in  obtaining  employment  for  these  miners,  excepting  those 
who  possess  qualifications  other  than  mining.  The  chief 
demand  is  from  the  foundry  and  engineeruig  slio])s,  also  in 
a  lesser  degree  white  farm  hands  have  been  in  request.  In 
connection  with  the  optimistic  side,  much  satisfaction  has 
been  expressed  that  the  Springs  Mines' agreement  as  regards 
taking  up  shares,  has  been  revised,  which  is  an  earnest  on 
the  part  of  the  mining  autliorities  tliat  it  is  their  desire  for 
all  concerned  to  be  treated  fairly.  In  other  words,  the  spirit 
of  fairplay  is  in  the  atmosphere. 

.\  Vi:rN  oi-  Nervousness. 

There  is  no  disguising  the  fact  that  a  vein  of  nervous- 
ness is  apparent  in  certain  circles  immedititcly  connected 
with  the  mining  material  business.  It  may  be  wise  or 
unwise ;  of  course  that  is  a  questioii  for  each  merchant 
interested ;  l)ut  a  jjretiy  general  opinion  prevails  that  peace 
may  come  quickly  through  the  .\ustrian  position,  oV  from 
some  other  cause.     It  must   be  hf)rne  in  mind  thai  all  eonds 


arriving  now  have  been  purchased  at  prices  out  of  all  pro- 
portion to  those  ruling  in   normal  times.      For  example,  a 
merchant  who  tendered  for  a  big  line  found  to  his  dismay 
that    between   the   time    his   tender  was   accepted   and   the 
manufacturer   received   the   ordering   cable   in    London,   the 
price  had  advanced,   and   notwithstanding  all  efforts  there 
was  an  eventual  loss  of  ten  per  cent,  on  the  pai-cel.     This, 
^    by  the  way,  was  on  a  cost  of  three  and  a  half  times  above 
that    of    pre-war  days,    therefore    the    thought   of   anything 
like  cutting  prices  does  not  enter  into  this  particular  ques- 
tion.     Then    again,    owing   to   the   high    values,    it    is   more 
difficult    financially    to   carry   goods    for   the    smaller   specii- 
lators  who  are   in   the  habit  of  ordering  somewhat   largelv. 
with  the  view  of  getting  a  portion,  but  in  several  instances 
the  whole  bulk  has  arrived,  some  of  which  has  had  to  be 
hastily     offloaded     to     comply    with    the   bank's   inexorable 
conditions,    before    the    shipping    papers    become    available. 
One   cannot    i)lamo   the   merchants  for  being  on   the   alert. 
I    because   when   business  is  dragging,  coupled  with   the  fact 
I   of  new  arrivals  from  America,  which  are  often  much  exag- 
j   gerated,    values    soon   begin    to   have   a    leaning    towards  "a 
I   lowering  tendency,    especially   when   anything    has     to    be 
thrown     on     the     market     huVriedlv.        .Another    rea.son    for 


COPPIN     &     LLOYD       182  &  184,  FOX  ST.. 
• i    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  t.He  Market. 
We  Specialise  in  your  needs— therefore  consult  us. 

Box  2828.  Tel.  Add.:    "INTEBEST."  Paone  1968 


ARK 


'f'^-'im. 


ALL  BRITISH     t«.c,e  [RUNWELL'  - 

MANUFACTURE.      ^  * ^  ^ 

W  SEMI-ROTARY 
SIZES  >7 

""  -^  /  PUMPS 

^         DOUBLE  &  QUADRUPLE  ACTING. 

Sole  Manufacturers : 

ASHWELL  &  NESBIT,  ^ti 

BARKBY  LANE,  LEICESTER, 
ENGLAND. 

South  African  Agents: 

T.  L.  ELLIOTT  &  CO.,  P.O.  Box  1040,  CAPE  TOWN. 
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Box  5073. 

Phone  1136. 

Telegrams: 
"AIM." 


BRITISH    MANUFACTURE 


f9 


Leather  Belting 

For  quality  and  our  price  you  cannot  do  better. 

It  has  proved  efficiency  for  Heavy, 

Extra    Heavy,    Normal    and    Light 

duty  respectively. 

"CLIMAX" 

IS  THE 

LEATHER 
BELTING 

FOR  ALL  PURPOSES. 


AFRICAN    INDENT   MERCHANTS,    LTD 


JOHANNESBURG. 


DFIELDS  Lt 


• 


Workmen  employed  over  15,000 
Works  area  over  200  Acres     j^ 


Hecla  and  East  Hecla  Works,  Sheffield,  Eng-land. 


COMPLETE  STONE  BREAKING  AND  ORE  CRUSHING  PLANTS 

RENEWALS  AND  WEARING   PARTS  SUPPLIED   FOR   EVERY   KNOWN   MAKE  OF   MACHINE. 


Mining 
Requisites 

Special  Forged  Steel  Balls 
for  Ball  and  Tube  Mills. 
Shoes,  Dies,  G  izzley  Bars, 
Crushing  Rolls,  Jaw  Faces, 
Cones,  Concaves,  Wheels 
and  Axles,  etc. 


Steel 
Castings 

8i 
For^in^s 

of  all  descriptions. 


Sole  Makers  of  HADFIELD'S  PATENT 


"ERA"   Manganese  Steel 

The  Supreme  Material  for  the  Wearing  Parts  of  Stone  Breaking  and   Ore  Crushing  Machinery,   etc. 


Head    Office    for    South    Africa  : 
46     b     47,     CXTLLINAH     BTTILDINGS, 

JOHANNESBXJBG. 
•Phone  5900.  Tel.  Add.  :   "Hecla." 


Bulawayi,     Aaeii  .«  : 

>■.;! 

.-^I'urv    .\f:eiils  : 

Xatrtl   .\gcnts  : 

WHITMOSE    &    JACKSON, 

P.    PEPCH 

&    CO., 

THOMAS     BASLOW     & 

SONS, 

17   &    IS,    Agancy    Chambers. 

Angwa 

Street. 

Smith    Street, 

Durban 

:fi 
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SC.^hCU'C        H  C^  C\  I      +  #J  Phone  2190.      Box  23D3.       Telegrams:   "  PSYCHE." 

•     ^'^'^,f-^     OC     UW.,     I_ta.  JOHANNESBURG. 

(I.NCORrORATKU    IN    IlHOIitSIA.) 

Mechanical  &  Electrical  Engineers. 


SOLE  AGENTS   FOR  :— 

C.  A.  Parsons  &  Co.,  Ltd. 

Robey  &  Co.,  Ltd. 

Sandycroft,  Ltd. 

Crossley  Bros.,  Ltd. 

The  Firth  Co.,  Ltd.,  (Screening) 


Worthington  Pump  Co.  Ltd. 

Turbon  Fan  Co.,  Ltd. 

John  Cochrane,  Ltd. 

Geo.  Kent,  Ltd. 

Cole,  Marchent  &  Morley,  Ltd. 


Power  &  Mining  Machinery  Co.,  Ltd 
E.  R.  &  F.  Turner,  Ltd. 
Bradley  &  Craven.  Ltd. 
Ruberoid  Co..  Ltd. 


Wailes,  Dove  Bitumastic,  Ltd. 
REFRIGERATION,  ABATTOIRS  AND  BYE-PRODUCTS  PLANTS  : 
The  Lightfoot  Refrigeration  Co.,  Ltd.       |      Standard  Anhydrous  Ammonia  Co.,  Ltd.       ,       Lockerbie  &  Wilkinson,  I-td. 

ELECTRICAL  :         Crompton  &  Co.,  Ltd.  |  Langdon-Davies  Motor  Co.,  Ltd.  I  A   Reyrolle  &  Co     Ltd 

W.  E.  Burnand  &  Co.  [  D.  P.  Battery  Co.,  Ltd.' 


timidity  is  the  well-authenticated  fact  that  a  lot  more 
material  is  on  the  way  to  South  Africa;  sutificieiit  to  set  at 
rest  the  question  of  shortage  foi'  a  time.  But  tlu-  time  is 
coming,  according  to  otHcial  inforniatif/u,  when  a  decided 
curiaiiiiient  of  shipping  will  take  place  in  vioA'  of  the 
Shipjjing  Controllei-'s  re<iuir<'nients.  And  already  two  fui- 
Iher  South  African  mail  boats  liave  been  transferred  to  other 
trades. 

Eecext  AuiJivALs  01-"  Goods. 

The  drapery,  habei'dashery  and  clothing  trades  seem  to 
be  the  principal  recipients  of  goods,  which  ai-e  not  detailed 
in  the  cargo  manifests  as  was  the  usual  method,  but  now 
the  entries  are.Inostly  so  many  cases  with  the  customai-y 
marks,  but  not  any  description  of  contents.  Thei-ef(jre,  the 
only  way  of  anticijjating  contents  is  the  iiame  of  the  con- 
signee. It  can  be  accepted  that  in  additio)i  to  drapery  -mA 
soft  goods  fiom  England,  iheie  weix-  household  chemicals, 
hospital  and  toilet  I'equisiti's,  a  few  cases  of  the  high-class 
Shetiield  machine  drills  and  other  steels,  such  as  turned 
shaftings  and  so  forth.  In  addition,  there  was  a  general 
cargo  of  small  sundries  of  sorting-up  lines  for  the  varions 
retail  shops;  pretty  well  everything  but  foodstuffs.  Th<> 
American  ships  contained  brass,  steel,  galvanised  iron,  both 
corrugated  and  flat,  laundry  sundries,  wire,  groceries,  etc. 
P'rom  Ja-pan  quite  a  lot  of  electrical  accessories  has  arrived, 
as  well  as  silks,  cotton  goods,  and  other  pnraphcvn.ilia  of 
pjastern  manufacture. 

Iiiox,   Stkkl  and   Haim)waui;. 

In  consequence  of  good  shipments  of  gai\anised  iron 
fiom  America,  short  lengths  of  24  gauge  of  cori-ugated  have 
been  done  at  Is.  7(1.  per  foot  and  others  at  Is.  8d.  and  Is. 
Ud.  The  tiat  description,  which  at  one  time  was  so  acutely 
scarce,  is  now  down  Xu  lOOs.  per  10')  U)s.,  and  even  undei- 
that,  thus  comparing  favoural>ly  with  140,^.,  the  highest 
notch  touched.  .\11  wiie  ropes  are  tigaiu  getting  exceed 
ingly  scarce,  l)ut  urgent  st(q)s  are  being  taken  to  obtain 
further  supplies  from  Britain,  with  hiir  promise  of  success. 
The  demand  for  bar  iron,  botli  imported  and  local,  continues 
excellent;  however,  the  recent  arrivals  from  America  and 
Canada  have  enabled  thr  demands  to  be  fullv  supi)lie(l 
without  any  alteration  in  prices.  W  ith  this  exception. 
i)usiness  is  dull  and  disap])ointiug,  as  something  better 
was  expected  after  the  turn  of  the  year.  Barbed  t\ire  is 
said  to  be  much  easier  in  ])rice.  as  about  a  thousand  rolls 
were  offered  the  otlx'r  day.  but  the  pric  was  not  disclosed. 


Box    2127. 


Establislied  1892. 


Phone  217. 


GEO.   McINNES. 

S  W.    Cob.,    MARSHALL  SQUARK.  cprosixs  Charoi  OmcB. 

Has  the  largest  and   finest  stock  on  the  R.md  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


liLILDIXG     AND     HlILDIX(;     MaTKRI.ALS. 

There  has  been  a  decent  consignment  of  beaver  bouiii- 
recently  received,  which  decreased  the  price  a  farthing  jR-r 
foot.  \Vith  this  small  exception,  prices  remain  as  thev 
were,  with  an  undecided  tendency.  Business  is  on  the 
dull  side,  and  although  the  mines  are  receiving  supplier 
these  are  to  complete  old  contracts.  The  absence  of  busi- 
ness, which  is  partially  confirmed  from  the  Labour  Bureau's 
leport  that  a  number  of  men  are  seeking  employment,  m 
mostly  attributable  to  the  .scarcity  of  bricks,  but  since  the 
finer  weather  has  set  in  the  outlook  for  renewed  activity  is 
more  promising.  However,  it  will  take  «iuite  a  month  of 
continued  favourable  weather  to  turn  out  bricks  from  the 
Johannesburg  yards.  A  line  of  pressed  bricks  was  obtained 
from  a  Keef  yard  averaging  about  71s.  7tl.  per  1,00<) 
delivered  on  the  job  in  Joha inn  sburt:.  The  demand  is  fr'reat 
for  bricks  throughout  Johannesburg  and  suburbs,  but  orders 
cannot  be  taken  for  immediate  delivery  and  no  alteration 
is  expected  this  month,  although  in  about  a  fortnight  sonie- 
thmg  more  definite  should  be  forthcoming.  One  new  yard 
opened  about  three  months  ago,  but  there  is  no  information 
about  any  more  extensions  in  brick  making.  Clay  tiles  are 
quite  unobtainable,  but  hopes  are  entertained  that  Natal 
will  push  forward  sujiplies  quickly.  The  stoppage  of  a  kiln 
at  the  cement  works  at  I'retoria'  was  exjiected  to  create  a 
shortage  of  cement,  but  in  consequence  of  the  lesser  deman«l 


NO  MORE  AIR  LOSSES. 


Pressed     Steel 
Bronze-Seated. 


ROCKWOOD  UNIONS. 

Rustless.  -  Airtight. 
Tested  to  1000-lbs.  per  sq.  in. 


Sole  Agent* — Transvaal  : 

H.  ALERS  HANKEY 

P.O.  Box  3807, 

JOHANNESBURG. 


Sole  AgenU— Natal  &  O.F.S.: 

THO?.  BiSRLOW  &  SONS. 

P.O.  Box.  1011, 

DURBAN. 
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CROMPTON  &  Co.,  Ltd. 

Salisbury  House,  LondonWall,  Lond,,  Eng. 
WORKS:     CHELMSFORD,    ENGLAND. 


SOUTH    AFRICAN    AGENTS  : 
S.  SYKES  &  Co.,   Ltd.  (P.O.  Box  2303),  Southern   Life  Buildings,  Main  Street. 

JOHANNESBURG. 


Three-Phase 
Steam    Alternator 
with  Exciter. 


MINING 
WORK 

A    SPECIALITY. 


Write  for  Detailed  List  of  our 
Manufactures. 


ALTERNATORS 

DYNAMOS 

MOTORS  A.C.  &  D.C. 


Manufacturers  of : — - 
SWITCHGEAR  INSTRUMENTS 

ARC  LAMPS  PRINTING  PRESS  CONTROLLERS 

SEARCHLIGHTS  FOR  SURFACE  MINING  &c.,  &c. 


YOU^LL  BE 
GETTING 
GREATER 
SPEED  AND 
UNRIVALLED 
EFFICIENCY 

at  all  times — under  all 
conditions — if  you  make 
a  pomt  of  installing 


CIRCULAR  SAWS 

of  the  kmds  and  qualities  manufactured  by 

SANDERSON  BROS.  &  NEWBOULD,  Ltd. 


Tell  us  what  your  saw  wants  are— let  us  quote  you  these 

better  saws— at  our  better  prices. 
SAWS  OF  ALL  KINDS  IN  ALL  SIZES. 

Circular  sawc  for  metal  and  wood.  Cross-cut  saws,  Hand, 

Panel,  Rip  and  Band  saws. 

Saws  for  cutting  metal— or  saws  for  woodwork. 

GET    OUR     PRICES. 

BARTLE  &  COMPANY,  L" 


Box  2466.        Phones  3553-4. 
LOVEDAY  HOUSE 


Wires:  "FAGGOT. ' 
—JOHANNESBURG. 


I 
I 
I 

I 
I 
I 


HJI  III  IIIJIIIIIIIIMilllllillllllinMIIIIIJllllllillllllllllMIIINIIIIIIIIIIIIIIMIIIIMmjlLJ:- 


If  you 
want 
the  Best 

— and  only  the  best 
of  Milling  Cutters — 
you  certainly  want 
those  kinds  that  carry 


th 


e   name 


'SaBeN." 

Manufactured  by 

Sanderson  Bros. 
&  Newbould,  Ltd. 

You  want   "SaBeN" 

MILLING  GUTTERS 

BECAUSE  :— 

They  are  made  from  "SaBeN  "  high-speed  steel-a  steel 
ot  unmatched  quality— known  the  world  over. 

nee'tUn™*       "   ^"   ^^"^^^  *"**  '"**  ^°''  "^^  ''^ 

They  are   unquestionably   best   for   all    purposes,    and 

especially  suitable  for  Involute  or  Gear  Cutters  in 

which  accuracy  of  form  and  long  life  are  necessary. 

_  3Iay  we  quote  you  for  "SaBtN  "  Mmin^  Cutters  ? 

I  BARTLE  &  COMPANY,  Ltd, 


Si 


(SOLE  AGENTS  FOR  SANDERSON  BROS   &  NEWBOULD  LTD  ) 

LOVEDAY     HOUSE -JOHANNESBURG. 


Box  2466. 


Phones  3553-4. 
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of  late  owing  to  the  i'.\cessivc  niins,  no  iucoiiv»Miiuiict;  will 
be  felt.  However,  what  m  lacJiing  for  the  moment  at 
Pretoria  will  soon  be  made  up  l),y  the  new  factory  at  Slurry, 
near  Mafekiiig. 

Oils,  Coloi'hs  ash  1'i..\'ji;  (il.vss. 
The  feature  this  week  huH  been  the  advance  in  varnishes 
of  2s.  6d.  i)er  gallon,  and  dHficult  to  obtain  at  that  in 
(|uantitieK.  As  regards  white  learl  there  are  several  Ijrokers 
offering  wiiolosale  lots  at  Is.  per  lb.,  which  is  a  penny 
below  the  recognised  price  of  Is.  Id.  Whether  some  sup- 
plies arrived  by  the  American-Canadian  line  it  is  not  quite 
clear,  i)ut  evidently  sui)plies  are  in,  hence  the  an.xiety  to 
sell.  \  small  lot  ol  plate  glass  is  at  the  -lohaiuiesburg 
Kazerne  after  much  expectancy ;  however,  the  arrivals  in 
South  Africa  so  far  are  not  equal  to  one  per  cent,  of  the 
(|uautity   ordered. 

Tni;  Lkaiiiki!  Industkv. 

It  lias  been  ascertained  from  the  Transvaal  leather  people 
that  the  Cape  are  pushing  their  leather  into  our  market 
very  persistently.  However,  for  the  tiiTic  being  there  are 
ample  demands  to  take  all  tlie  South  .\fiican  leathers  avail- 
able. Th(.'  Pretoria  factory  conqilain  of  their  high  wages 
l)ill  as  compared  with  the  Cape,  and  although  thej-e  is  a 
long  I'ailway  journey  the  chai'ges  ai'e  auytliiug  but  sufficient 
to  make  up  the  niai'gin  for  wages.  After  tlu'  war  our  peo|)le 
expect  it  will  be  a  hard  struggle,  altiiough  they  have 
improved  wonderfully  in  the  manufacture  of  all  kinds  of 
leather,  and  when  the  stains  are  available  from  England, 
they  will  be  able  to  place  leather  on  tlie  market  sufficiently 
good  to  compete  with  all  comers.  j)ioviding  they  can  keep 
values  within  reasonal)le  bounds  of  a  fail'  ])i'ofit  l)asis.  The 
following,  bearing  upon  this  subject,  is  taken  from  the  »S'.,-1. 
Journal  of  Indusirioi : — "Frequent  incjuirie.^  from  oversea 
manufacturers  have  from  time  to  time  Iieen  received  by  the 
Department  of  Industries  respecting  the  jjossibility,  after 
the  war,  of  establishing  branches  of  ttieir  works  in  the 
Union.  These  have  mostly  concerned  industries  the  I'aw 
materials  of  which  are  found  in  this  ctjuntrv*.  The  latest 
instance  of  this  kind  is  a  firm  of  di'essers  of  the  lighter 
grades  of  le^ithei-,  notably  from  Cape  commons  and  coarse 
wools,  also  Egyptian  and  Aden  skins  for  glove  purposes, 
suede  shoe  uppers,  fancy  bags,  etc.  The  manufactiue  of 
gloves  in  the  Union  is  by  no  means  a  new  suggestion.  .X 
firm  in  Capetown  recently  intimated  its  intention  of  foi'ming 
a  compauN-  for  this  pu.rpose  in  association  witli  one  of  the 
largest  firms  of  glove  manufacturers  in  Christiania,  Norway. 
The  idea  was  not  only  to  make  the  gloves  locally,  but  to 
prepare  the  leathers,  for  which  latter  purpose  it  was  pi-o- 
posed  to  import  skilled  laboui'ers  from  Norway." 

\'\i{iois   Thadi;    Itkms. 

The  alt lactioii  of  the  demand  for  miners'  boots  seems 
lo  have  made  uncertainty  into  certainty  so  far  as  Jiedford 
at  the  ('ape  is  concerned,  as  a  boot  factory  is  to  be  estab- 
lished there.  The  carl)onic  acid  gas  prepared  in  Johannes- 
l)urg  from  malelane  magnosite  is  now  sent  to  all  parts  of 
South  .\frica  for  making  aerated  mineral  waters.  Enquiries 
are  said  to  be  made  from  London  for  aloes,  buchu,  liquorice- 
root,  beeswax,  honey,  etc.  Cotton  from  Waterberg,  Rusten- 
burg  and  Lydeiiburg  districts  of  the  Transvaal  realised  2s. 
per  lb.  in  England,  as  compared  with  7d.  in  ])re-war  time. 
Moiv  will  soon  l)e  heai'd  of  the  lU'w  lactory  to  nuum- 
facture  electrolyzers  for  use  in  the  preparation  of  hypo- 
chlorite of  sodium,  a  new  d  sinfi-cling  and  sterilizing  agent. 

Revised  Price  List. 

Building  Materials. — Timber  :  Deals,  Baltic,  9  .x  3,  It;.  6d.  to 
Is.  7d.  ;  flooring,  4.]  .\  J  and  6  x  |.  O^d.  to  OJd.  per  square  foot; 
flooring,  4^  x  l;,  O^d.  ;  and  6  x  U,  Oid.  ;  ctilings,  6  x  i,  5;d.  to  5\d. 
per  square  foot;  pitch  pine,  8s.  6d.  per  cubic  foot;  Oregon, 
7s.  to  OS.  per  cubic  foot ;  clear  pine,  i  in.  x  12  in. .  Is.  Id.  per  foot ; 
lin.  X  12in.,  Is.  3d.:  teak,  17s.  6d.  to  18s.  6d.  cubic  foot;  shelving. 
lOd.  ;  janah,  12s.  6d.  c.  ft.  ;  poplar,  lin.  x  12  in.,  Is.  3d.  ;  scantlii.g. 
1 -.  6(1.  to  Is.  "d.  ft.  ;  beaver  l).>ards,  ojd.  ;  galvanised  iron,  2l-guage, 
Gft  to  lOft..  Is.  i)d.  ;  lift.,  Is.  lOd.  ;  12ft.,  'is.  ;  26-guage,  Oft.  to  8ft.. 
1/6,  1/7;  9ft.  and  10ft.,  1/8;  flat  galvanised.  24-gange  and  26-gauge. 
r25s.  100  lbs.  ;  floor  brads,  52s.  6d.  ;  ceiling,  47s.  tid.  ;  wire  nails,  47s. 
6d.  to  558.  per  lOOlb.  ;  locks,  rim,  66s.  ;  mortice,  70s.  per  dozen  ;  steel 
rcilings,  75s.  to  80s.;  roofing  materijil.  1  |>I\.  40s.;  2  ply.  .}7'<.  6<l. ;  and 
3  ply,  57s.  6d.  per  roll. 


Bricks,   Ceme.vt,   Lime,   Etc. — Pretoria  Poitland  Cement,  9».  3 
ba;' ;  88.  3d.  truck  loads;  lime,  white,  unslaked,  7b.;  truck  luads,  6e 
slak(;d,    do.,    5s.;    blu<',    3s.    9d.  ;    plaiitir    liiii",    4«.   6d. ;    brick*,    htock,    il 
livered,  60s.  to  658.  ;  wire  cuts,  60h.  to  7.')8.  ;  pressed,  708.  to  SOs.  i>er| 
1,000;  road  transport  expensive  when  obtainable;  salt  and  white  glazed 
bricks,   .£3.3   per   1,000;   roofing  tiles,   £174  ^^   ^27^  per  1,000;  glazed] 
tiles,   10a.   6d.    to   178.   6d.   p'.-r  yard  ;   paving  cenjent  tilej,    8b.   6d.   per 
yard  laid;   reinforced   concrete  columns,   6   ft.   plain,  228.   6d.  ;   flute*! 
248.;    fireclay   bricks,   £7^   to   £9!,,    at   kiln,    per   1,000;   clay   chimn' 
pots,   36h.   to  70s.,   according  to  hf.ight,   12  in.   to  18  in.,   |M;r  doz<-n. 

Oils,   Pai.sts,   Lead,    Oxide,    Glass. — Linseed,    raw    and   boik' 
15s.  6d.  to  lis.  6d.  per  gall.  ;  white  lead,  Is.  5d.  fx^r  lb.  and  Is.  Id. 
big   lots;   turpentine,   65s.   2/4   15  galls.;   10/1  5  6  Imi>enal   tins.  70fc 
oxide    in   oil,   50s.    per    100    lb.  ;    dry    oxide.    16s.    to    168.    6d.  ;    linseed 
oil   putty,   8d.    per  lb.  ;  paints  in   tins.    Is.   3d.   lb.  ;   British  plategla<'^ 
iin.,   OS.    6d.    to   6s.  ;   do.,   mirror,   Gs.  ;    window,    16<>z.,    Is.    to   la.    3' 
per    foot. 

tiKEA.SK.— Imported,    A.F.     axl.;,    £33   to     £34;     local,    £24   to   £. 
per   ton;    tallow   ilocal),  6d.    ptr  lb.;    \Vhit«,-   Ro«!  paraffin.   19«*.   4d.  2  - 
Laurel  paraffin,  Vis.  Id.  ,  petrol,  35s.  6d.  to  368.  6d.  2/4  LM.P.  ;  mot 
oil,  7s.   to  7s.  Gd.   per  gallon  ;  engine  lubricating  oils.  328.   6d.   to  4< 
per  ca.se ;  cylinder,  32s.  (id.   to  42s.   6d. 

Chemicals.— Mercury,  .£55  to  i:60  75lb.  bottle  last  sale,  but  v> 
no  definite  price;  bichromate  potash,  5s.  6d.  lb.;  chlorate,  4s.  6d.  p- 
lb.  ;  permanganate,  148.  lb.  ;  alum,  6d.  lb.  ;  carbolic  acid,  78.  6d.  lb. 
borax.  100s.  lOOlbs. ;  cyanide  sodium.  Is.  Sjd.  to  Is.  5d.  lb. ;  hypo,  9d.  II' 
acetate  lead,  77s.  Gd.  lOOlbs.  ;  litharge  (assay).  708.  to  72s.  6d.  (com 
mercial),  5Ss.  6d.  lOOlbs.  ;  zinc  shtets  and  blocks.  Is.  9d.  lb.  :  locally- 
smelted  zinc.  G-id.   lb.  ;  plumbago  crucibles,  5d.   per  number. 

Electrical  Goon.s. — Lamps,  high  volts,  British,  Holland  and 
American,  30s.  to  36s.  wholesale,  and  48s.  to  54s.  doz.  retail:  carb<jn 
lamps,  12s.  Gd.  doz.  ;  pure  rubber  flex.  6d.  to  8d  yd.  ;  3;  20  coils  wire, 
42s.  Gd.  to  4js.  ;  do..  3;22,  2.">s.  ;  7  22,  488.;  7, '20,  758.: 
7/18,  85s.;  tubing,  18s.  to  20s.  per  100  ft.;  keyholders.  6». 
to  7s.  6d.  each;  round  blocks.  S^in.,  4s.  dozen;  lamp  holder 
cord  grips,  13s.  6d.  to  15s.  per  dozen ;  switches,  5  amp.,  42*.  to  48a. 
per  dozen;  British  glass  shades,  303.  to  40s.  dozen;  porcelain  shackles, 
15s.  to  18s  dozen;  do.,  bobbins.  15s.  to  25s.  per  100;  cleats,  228. 
per  100;  P.O.  insulators,  ISs.  ;  motor,  3  h.p.,  about  jBSS  to  jS37,  new. 

Iron. — Impoited,  rjin.  and  ^in.  round,  9d.  to  lOd.  lb.  ;  jin.  round. 
70s.  to  72s.  6d.  lOOlb.  ;  gin  round.  47s.  6d.  to  50s.  lOOlb.  ;  lin.  upwards, 
round.  32s.  Gd.  to  40s.  per  lOOlb.  ;  square  iron,  3Gs.  lOOlb.  :  flat  iron, 
small  shoeing  sizes,  45s.  to  50s. ;  flat,  average  width  and  thicknesi, 
3Gs.  to  40s.  ;  round  iron,  local,  lin.  upwards.  33s.  Gd.  per  lOOlb.  : 
s(juare  iron,  local,  Jin.  upwards,  33s.  6d.  per  lOOlb. :  flat  iron,  average 
widths  and  thickness.  33s.  6d.  ;  mild  steel  bar,  6^d.  to  9d.  per  lb.  ; 
drill,  10(1.  to  Is.  per  lb. ;  steel  plates,  70s.  to  80s. ;  gome  siio- 
unobtainablo;  hexagon  and  cuphead  bolts,  iin.  diameter,  2*. 
per  lb.;  5-16in.  diameter,  Is.  9d.  per  lb.;  Jin.  diameter  up  to 
3in.  long.  Is.  Gd.  lb.;  fin.  dia..  lid..  3-iin.  and  utJ  Ion.:,  Is.  lb.:  iiji. 
dia.  up  to  2iin.  long.  77s.  6d.  lOOlb.  :  ^in.  dia.  and  2iin.  up  long.  75s. 
per  lOOlb.  ;  Jin.  diameter  up  to  2]in.  lung.  7.5s.  per  lOUlb.  ;  'in.  dia. 
2£in.  and  up  long.  57s.  6d.  per  lOOlb.  ;  Jin.  diameter,  2Jin.  and 
up  long.  553.  100  lb.  ;  ^in.  and  lin.  diameter,  same  price  as  Jin. 
diameter;  nuts.  gin..  Is.  3d.  per  lb.  ;  ^in..  82s.  6d.  :  |in.  to  Uin..  758.  : 
Igin.  and  l^in.,  85s.  ;  Ifin.  to  Ifin..  87s.  6d.  ;  2in.  up.  92s.  6d.  :  wash- 
ers, all  sizes.  50s.  ;  rivets.  3-lGin..  Is.  6d.  lb.  :  iin..  5-16in..  Is.  6d.  lb.  : 


7-16in.,    iin.. 


lb. 


m.. 


Is.     lb. 


|i' 


G5s.  ;    3in.    up.    60s.     100 


lb.;  shoes  and  dies.  32s.  6d.  to  35s.,  lOOlb.  ;  rails,  £25  per  ton: 
picks,  41b.,  40s.  per  doz. ;  shovels.  65s.  to  70s.  per  iloz. ;  drill  nanimcr*. 
5id.  to  6d.  per  lb.;  hammer  handles  (best  .\merican^.  14in..  4s.  6d. ; 
24in..  10s.;  3f>'n..  13s.:  36in..  16s.  per  dozen:  metal,  anti-friction 
knoxite,   lOd.   to  3s.   6d.   per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  te 
verify  any  quotation  in  our  list. 


Thone  4673. 


J 


Box   3161 


OSBORN'S 


PATENT 


tt 


W  &  S"  r!  LINER 


Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.. Ltd.,  fo^^j^gj^l 
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Company  Meetings. 


LUIPAARDS  VLEI  ESTATE. 


'llie  twenty-second  oiilinaiy  general 
meeting  of  the  Luipaaid's  "N'lei  Estate  and 
Gold  Mining  Co.,  Ltd..  was  held  at  Win- 
chester House,  Old  Broad  Street.  E.C., 
on  December  12th,  Mr.  Alexander  David- 
son (chairman  of  the  company)  presiding. 
The  secretary  (Mr.  William  Smith)  read 
the  notice  calling  the  meeting  and  the 
auditors'   report. 

The  Chairman,  after  going  through 
Uie  accounts,  said  :  The  gold  sales  were 
£271,904.  against  .t282,660  last  year;  the 
estate  income  and  sundry  revenue  is 
£9,577,  or  £444  less  than  last  year.  On 
the  debit  side  working  e.xpenses  were 
£8,827  more.  I  have  to  emphasise  the 
position  of  great  difficulty  in  which  prac- 
tically all  low-grade  mines  of  the  world 
are  i)laced  by  the  increase  of  working 
costs  resulting  from  the  present  war  con 
ditions.  The  world's  output  of  gold  is 
about  £96.500,000,  of  which  two'-thirds 
are  produced  within  the  British  Empire. 
and  a  very  large  percentage  of  that  comes 
from  the  low-grade  gold  mines.  I  need 
not  dwell  on  the  general  aspect  of  the 
question  at  any  length.  The  outstanding 
fact  is  that,  whilst  the  producer  of  al- 
most every  other  commodity  is  able  to 
meet  the  increased  cost  of  production  by 
raising  the  selling  price  of  goods  produced 
by  him,  the  gold  mines  are  unable  to  do 
so.  Their  product,  gold,  has  become  a 
virtual    monopoly    of   the   Govjrnment. 

All  the  gold  produced  within  th(> 
Bi'itish  Empire  goes,  as  soon  as  produced, 
into  the  hands  of  the  Bank  of  England, 
or  under  its  control,  and  the  price  paid 
for  it  is  the  .same  or  somewhat  le.ss  than 
the  price  paid  before  the  war.  On  the 
other  hand,  cost  of  production  has  gone 
up  in  every  direction.  Every  kind  of 
material  used  in  mining  operations,  like 
coal,  steel,  e.xplosives.  electric  power,  has 
gone  up  in  price.  The  same  applies  to 
the  materials  used  in  reduction  opera- 
tions, such  as  quicksilver,  cyanide,  zinc. 
and  the  hundred  and  one  other  things 
u.sed.  Then,  aaain.  the  food  wliich  we 
give  to  our  natives  has  risen  consider- 
ably in  price,  and  in  regard  to  wages  to 
white  men  we  have  to  deal  with  addi- 
tional pay  for  war  bonuses,  a  new  sys- 
tem of  annual  holiday  bonus,  and  pay 
to  deoendents  of  men  who  have  gone  1': 
the  front.  It  is  clear  that  a  rich  goUl 
mine,  producing  from  an  ore  averaging 
40s.  to  50s.  i)er  ton.  will  not  feel  the 
strain  areatly,  but  the  large  number  of 
mines  like  our  own.  producing  ore  of  an 
average  from  20s.  to  25s.  per  ton.  arc- 
subject  to  an  extreme  pressure  and  are 
not  able,  without  assistance  from  the 
Government,   to   contend    against    it. 

EFFECT  OF   WAT]   CONDITIONS. 

Last  year  I  told  you  that  we  estimated 
tliat  war  conditions  during  our  finan:?ial 
year  ended  June  30,  1916,  were  respon- 
sible for  an  addition  to  costs  of  about  Is. 
per  ton  crushed,  although  from  the  actual 
accounts  it  was  not  apparent,  as  we  had 
then  been  able  to  effect  economies  I  y 
treating  a  laiger  tonnage  of  ore.  Tiie 
accounts  which  you  have  before  you  show 
an  actual  increase  in  working  expenditure 
during  this  year  of  a  further  Is.  per  ton. 
Dealing  as  we  d')  now  witli  some  250,000 
tons  a  year,  the  difference  in  costs  of  2s. 
per  ton  affects  us  t'.  the  extent  of  £25,000 
per  annum,  equal  to  5^  per  cent,  on  the 
company's  capital.  Representations  have 
been  made  by  the  mining  industry  to  the 
Government  of  the  Union  of  South 
Africa,  and  I  can  only  express  the  hope 
that  far-reaching  assistance  will  be  given 
to   tlie   low-grade    mines. 


Another  question  which  enters  largely 
into  the  expenses  of  the  low-grade  mines 
on  the  Western  Rand  is  that  of  native 
labour.  Where  you  are  dealing  with 
comparatively  narrow  reefs  it  is  impera- 
tive that  the  rock  should  .be  mined  by 
hand  drilling,  and  not  by  machine  dril- 
ling, and  for  that  piU'])ose  a  sufficiency 
of  native  labour  is  a  sine  qua  non.  Dur- 
ing the  year  under  review  we  have,  I 
am  glad  to  say,  been  able  to  maintain 
our  labour  forces  on  a  satisfactory  basis, 
largely  due,  as  the  manager  points  out. 
to  the  good  reputation  which  the  com- 
jiany's  compounds  enjoy  among  the 
natives.  Since  the  clo.se  of  the  financial 
year  the  position  has  become  less  satis- 
factory, but  I  am  glad  to  see.  from  cables 
published  in  the  press  last  week,  that  the 
Government  of  the  Union  of  South  Africa 
has  permitted,  in  an  experimental  way  to 
start  with,  the  importation  of  tropical 
natives.  The  good  results  obtained  in 
inoculating  natives  against  imeumonia 
justifies  the  Government  in  allowing 
again   their  employment. 

ORE  RESERVES. 

Our  ore  reserves  show  a  slight  reduc- ' 
tion  when  compared  with  the  estimate 
made  a  year  ago  ;  but  in  comparing  the 
two  figures  you  should  bear  in  mind  the 
fact  that  our  working  costs  stand  now 
at  20s.,  as  against  19s.  last  year,  and  that 
f(n'  this  reason  a  certain  percentage  of 
what  was  payable  ore  la.st  year  has  auto- 
matically been  removed  into  the  category 
of  unpayable  ore.  It  is  a  i)rocess  which, 
when,  after  the  war,  as  I  hope,  working 
costs  will  become  more  normal  again,  will 
react  in  the  opposite  direction,  and  auto- 
matically, and  without  any  further  ex- 
penditure of  money,  increase  largely  onr 
opened-up  ore  reserves.  The  management 
is  meeting  the  exigencies  of  the  situation 
by  increasing  as  much  as  possible  the  per- 
centage of  rock  which  is  sorted  out  before 
being  sent  to  the  mill.  To  a  certain  ex- 
tent this  is  again  a  question  of  having 
sufficient  native  labour  available,  and  I 
am  glad  to  say  that  since  the  close  of 
the  financial  year  the  percentage  of  ore 
sorted  out  has  risen  from  an  average  of 
19-14  per  cent,  to  22-42  per  cent,  during 
September. 

Another  good  feature  in  the  general 
development  of  the  mine  is  the  satisfac- 
tory results  obtained  fiom  the  Battery 
Reef,  especially  from  the  east  section, 
and  in  a  lesser  degree  from  the  west  sec- 
tion. These  two  mines  are  quite  separate 
from  what  we  may  call  our  old  mines. 
Luipaard's  Vlei,  or  western  section,  and 
Windsor,  or  eastern  .section.  The  Battery 
Reef  is  a  separate  occurrence,  which  out- 
crops a  good  many  hundred  feet  to  the 
south  of  the  outcrop  of  the  Main  Reef 
and  South  Reef,  and  the  value  of  its 
ore  is  nearly  20  per  cent,  higher  than  that 
of  the  Main  Reef.  Last  year  we  took  a 
little  over  15  per  cent,  of  our  ore  from 
the  Battery  Reef ;  but  we  ai-e  gradualh 
trying  to  increase  that  percentage,  and  T 
have  every  confidence  that  we  shall  get 
from  the  Battery  Reef  a  considerable  ad- 
dition to  our  ore  reserves,  and  ore  of 
higher  grade   for  the   mill. 

LOCAL  DIRECTORS'  SERVICES. 

I  should  like  to  conclude  my  remarks 
by  referring  to  the  eminent  services  ren- 
dered throughout  the  year  by  the  local 
directors  in  South  Africa.  They  have 
had  no  li«lit  burden  to  bear,  and  we  on 
this  board  arc  deeply  grateful  to  them 
for  the  time  they  have  given  and  the 
ability  they  have  displayed  in  coping 
vvith  the  nuuierous  difficulties  which  they 
have  had  to  contend  with  during  a  more 
than  usually  arduous  year.  The  staff 
also    deserves     the     greatest     praise,     and 


have  put  in  this  yeai-  perhaps  the  hardest 
work  they  have  ever  had,  while  showing 
tile  utmost  loyalty  to  the  company  on 
every  occasion.  One  other  matter  I  nniy 
refer  to  before  I  sit  down — that  is,  that 
on  account  of  the  expense  of  sending  out 
the  quarterly  report  the  board  proposes 
to  do  away  with  it.  This  is  a  course 
which  has  been  followed  by  a  good  many 
other  mines,  and  the  shareholders  will  be 
good  enough  to  exercise  their  forbear- 
ance and  be  content  with  what  we  pub- 
lished in  the  newspapers,  first  of  all  the 
telegraphic  report  of  the  crushing,  and, 
secondly,  the  full  and  detailed  rejiort 
when  it  comes  to  hand.  I  will  now  ))ro- 
pose  :  "  That  the  report  of  the  directors 
produced,  together  with  the  audited  state- 
ment of  the  company's  accounts  to  June 
30,   1917,  be  received  and  adopted." 

Sir  Leigh  Hoskyns,  Bart.,  seconded  the 
icsolution. — The  I'esolut.ion  was  carried 
unanimously. 

Mr.  Davidson  was  re-elected  a  direct(n', 
Messrs.  Turquand.  Youngs  and  Co.  were 
reappointed  auditors,  and  the  meeting  ter- 
minted  with  a  hearty  vote  of  thanks  to 
the  local  board,  general  manager,  and 
staff. 


VAN  RYN  GOLD  MINES  ESTATE. 


The  twenty-second  ordinary  general 
meeting  of  Van  Ryn  Gold  Mines  Estate, 
Ltd.,  was  held  on  December  12th,  at 
Winchester  House.  Old  Broad  Street, 
E.G.,  Mr.  F.  A.  Gillam  (chairman  of  the 
company)  presiding. 

The  Chairman  said  :  Gentlemen,  I  pre- 
sume, following  our  usual  custom  of  deal- 
ing with  the  reports  and  accounts,  that 
you  will  take  them  as  read  ;  but  before 
putting  the  resolution  for  their  adoption 
I  propose  affording  ,vou  some  ex])lanations 
that  may  make  them  clearer  to  you.  The 
profit  and  loss  appropriation  accounts  re- 
flect a  position  which  varies  but  slightly 
from  that  of  last  .year.  The  net  profit 
from  mining  operations  amounted  to 
£204,062,  as  compared  with  £210,236  in 
the  previous  year,  and,  after  distributing 
the  same  amount  of  dividends,  viz., 
£1/5,000  for  the  year,  £25,963  has  been 
carried  forward  to  the  current  year,  as 
compared  with  £24,270  in  the  previous 
year.  I  would  just  point  out  that  the 
form  of  the  appropriation  account  has 
this  year  been  .somewhat  altered  by  the 
(^mission  thei'efrom  of  certain  items,  such 
as  taxes,  etc.,  and  their  inclusion  in  the 
profit  and  loss  account.  The  effect,  how- 
ever, is  the  same.  An  analysis  of  the 
results  of  our  mining  operations  shows 
an  insignificant  decrease,  due  to  a  slight 
falling-off  in  the  tonnage  crushed,  in  the 
revenue  from  gold,  and  an  increase  from 
14s,  ll-SS8d.  ito  IS.s.  3-]09d.  per  ton  in 
the  Avorking  costs. 

THE  ORE  RESERVES. 

With  regard  to  the  ore  reserves,  two 
facts  have  to  be  noted,  viz..  that  the 
footage  driven,  etc..  of  7,689  ft.  shows 
a  decrease  of  3,186-  ft.,  and  that  the  fully- 
developed  payable  ore  reserves  at 
1,370,772  tons,  of  an  average  value  of 
6-57  dwt.,  show  a  decrease  of  219,419  tons 
in  weight  and  0-12  dwt.  in  value  as  com- 
pared with  the  previous  year.  The  de- 
crease in  the  footage  driven  is  due  to  a 
shortage  of  native  labour,  as  pointed  out 
by  the  managing  director  in  his  report, 
while  the  decrease  in  the  amount  and 
value  of  the  payable  ore  reserves  is 
largely    explained    by    the     necessity     for 
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raising  tlie  limit  oi   imvability  of  tlie  do 
^  veloped   ore  ()\\iii><  to  iht'.  iiitreasiiif^  posts 
arising   out   of   the   war.        Tu   make   thi.s 
dearer,     ore    of     below     4-4     |icnnyweig!il 
cannot   now    he   reckoned    a.s   lieing   amen 
able    U>   profitable    treatment    on    tlie    pre 
sent  basis  of   wr)rking   costs,   so  tljat   ton 
nage   between   4*3  dwts. — the   limit   taken 
for  some   years   ))ast-  and    44    dwts.    lias 
been    eliminated     from     the    payable    ore 
reserves.        This   tonnage    will,    of   course, 
automatically   come   into   the   ore   reserves 
again   if  and  when  a  decrease  in  the  level 
of    working    costs    justifies    it.     It    would 
be    unfair   to    shareholders,    however,    not 
to  point  out    that   the  elimination   of   this 
tonnage  lias  had   the  effect  of  mainlining 
the  average  value  of  the  |)ayable  ore  re 
serves  at  the  figure  of  o-o"  dwt.     That  is 
to  say,   if  this  219.419  tons  had  not  been 
eliminated    the    average    value    of    the    ore 
reserves  as  at  June  30,   1917,  would  have 
shown  a  slightly  larger  reduction  as  com 
pared   with  the  average  value  of  the  end 
of  June.    lOlfi,    reserves.     To  put   this   in 
another    way.    the    ore    deveIo])ed    during 
the  past  financial  year  has  not  been  quite 
up    to    the    standard    of    that    developed 
during    the    previous    period.       Whether 
this  will  affect  the  recovery  value  for  the 
current    year's    operation.^;    it    is    difficult 
to   say   with    any   certainty,     and     T     can 
only  express  the  hope  that  with  the  ordi- 
nary   fluctuations   of    mining   the   develop 
ments  will    improve. 


WORKING  COSTS. 

'I'o  return  to  tlie  matter  of  working 
costs,  although  .the  avei-age  for  the  past 
financial  year  is  only  3d.  per  ton  in  excess 
of  that  for  the  previous  year,  the  ten 
dency  for  the  current  peri(>d  is  in  an  up- 
ward direction,  and  I  might  explain  that 
this  increase  of  3d.  per  ton  during  the 
period  under  review  does  not,  indeed,  re- 
flect the  true  increase  due  to  war  condi- 
tions, as  this  was  offset  by  economies 
effected  at  the  mine  in  many  other  direc- 
tions. I  spoke  at  some  length  last  year 
of  the  burdens  which,  this  company,  in 
common  with  all  the  other  mines  of  the 
Rand,  is  being  called  upon  to  bear  in  con- 
nection with  the  largely  increased  costs 
of  all  kinds  of  material  and  stores  used 
on  the  mines— shareholders  themselves 
have  no  doubt  had  ample  personal  ex- 
perience of  tlie  increased  cost  of  all  com 
modities  in  this  country — and  to  this 
mu.st  be  added  the  further  cost  due  to 
the  transport  to  South  Africa.  T  also 
alluded  to  the  war  alhnvances  made  to 
employees  or  their  dependants,  and  to  all 
this  has  now  to  be  added  lieavy  demands 
for  increased  pay  by  the  men  lemaining 
on  the  pro))erty.  t'nfortunately.  in  the 
case  of  gold  mines,  this  largely  increased 
expenditure  cannot  be  counterbalanced 
by  the  increased  price  of  our  product,  as 
is  the  case  with  practically  every  other 
industry  in  the  world,  in  which  the  con 
sumer  pays  the  increased  cost  c)f  produc- 
tion. We  have  had  labour  trounles  in 
South  Africa  similar  to  those  in  most 
other  countries,  and  they  have  only  been 
t;ot  over  by  increasing  wages.  The  com 
hi  nation  of  causes  I  have  referred  t<> 
has  resulted  in  a  decrease  of  the  average 
monthly  ])rofils  since  the  end  of  the  fin- 
ancial year.  These  have  been  about 
£14,000.  as  compared  with  £17.000  over 
the  year  ended  June  30  last,  and  conse- 
ouently  necessitates  a  reduction  in  the 
interim  dividend  which  the  directors  now 
declare  to  2s.  Od.  per  share.  We  can 
only  hope  that  this  reduction  is  a  tern 
porarv  one.  and  tliat  the  advent  of  a 
world  peace  will  gradually  bring  in  its 
train  normal  conditions  in  regard  to  the 
supi>ly  of  the  enormous  ouantities  of  ma 
tevial  of  all  sorts  used  for  the  winning 
of  our  gold,  and  that  the  reduction  of 
working  costs  generally  on  the  mine  may 
result  in  a  larger  proportion  of  the  pro 
ceeds  of  this  gold  becoming  available  for 
dividends. 


TRIItrTE     TO     MANAGIXr; 

DlRKfTOn    .\\T)   '^T.M-T. 

IJefoie  coiicbidiiig   my    n-inaikw,    I   must 
.say    a    word    in    recognition    of    the    loyal 
.services   of    our   managing     director,     tin 
manager,     and     the     staff    at     the     mim-. 
Operations  have  been  directed  and  carried 
on    there    with    the    usual    efficiency    and 
success,  and  the  many  difficulties,  due  lo 
the  exceptional  (onditions  of  the  times  a- 
well    as   the    various    |)roblems   whi(h    ai' 
constantly   arising   at   all    times   in   minin.: 
operations,    have    been    met    and    success 
fully  dealt  with.     As  an   example  of  the 
latter.    I   may    instance   the   matter  of   the 
water   supply.        Thanks   to   the   foresight 
di.splayed    by    the   management    in   sinkiriL: 
for  water  on   the   estate,    we   are   now   oli 
taining  some  (1,000,000  gallon.s  per  month 
from    the    well,    and    boreholes    put    down 
on  our  property  which,  with  the  ordinary 
rainfalls  collected  in  the  company's  dams, 
may    be   expected   to   supply   the   total    re 
ipiirf  ments  of  thw  mine  of  9.000.000  gal 
Ions   per  month,   and    .so   relieve   us  of  the 
necessity    of    purchasing    water    from    out 
side   .sources   at   great    expense.     I    think, 
gerrtiemen,   you    will    agree   with   me  that 
our  thanks  are  due  to  the  managing  dir 
ector  and  his  staff  for  their  efficient  and 
successful    control    of    our    affairs    at    the 
mine.     I   will  conclude  by   formally  mov 
ing   the    adoption    of    the    report    and    ac- 
counts,  and   will   call   upon  ^fr.   Burns  to 
second   the   resolution. — ^fr.    L.    B.   Burns 
seconded  the  re.solution. 

Mr.   Stephen  J.   Lett  expressed  his  dis 
appointment   at    the   result    of   the   year's 
working,    and    remarked    that    the    annual 
report   submitted    could   not    be   describc<l 
as  at  all   buUi.sh   in  tone. 

Captain  Slack  suggested  that  as  the 
shareholders  were  getting  a  reduced  divi- 
dend the  directors  should  reduce  their 
fees. 

In  reply.  Mr.  \.  Herbert  Smith 
pointed  out  that  the  directors  were 
largely  dependent  for  their  remuneration 
upon  the  percentage  of  profits  di.stributed, 
so  that  when  there  was  a  drop  in  the 
dividend  declared  the  fees  of  tlie  board 
were    automatically    reduced. 

The  Chairman,  in  reply  to  a  further 
ouestion.  .said  that  the  life  of  the  mine 
depended  entirely  upon  the  question  of 
costs,    which   were   now   abnormally   high. 

The  retiring  directors  (Messrs.  F.  A 
Hillam  and  Stuart  Hogg)  were  re-elected, 
nnd  the  auditors  (Messrs.  Deloitte. 
Plender.  Orifliths  and  Co.)  were  reap- 
pointed, and  a  vote  of  thanks  was  ac- 
corded to  the  chairman,  the  directors, 
and  the  managing  director  and  staff  in 
South  Africa. — The  proceedings  then  ter- 
minated. 


MIDDELBURG  STEAM  COAL  AND 
COKE  CO. 


The  twelfth  ordinary  general  meetinu' 
of  the  members  of  the  "Afiddelburg  Steam 
Coal  and  Coke  Co..  Ltd..  was  held  on 
Deceniber  12th.  at  the  London  Chamber 
of  Commerce.  Oxford  Court.  Cannon 
Street.  E.C..  Mr.  Alan  Cadell.  C.S.I, 
(chairman  of  the  company),  presiding. 
The  Chairman  said  ;  Gentlemen,  the  iv- 
port  is  in  the  u.sual  form,  and  with  the 
accounts.  I  think,  fully  explains  the  posi- 
tion of  the  company.  Turning  to  the 
figure  of  the  balance  sheet  on  the  credit 
side,  the  piopertv  now  stands  at  £152,040, 
as  compared  with  £133.669.  the  amount 
taken  for  deiueciation.  £3.685.  being  in 
excess  of  the  additions  to  plant  for  the 
year.  Sundry  debtors  stand  at  £7.244, 
as  compared  with  £1S.173.  The  debtor? 
are  the  ordinary  trade  debtors,  and  the 
reduction  is  due  to  the  drastic  writing 
down  of  the  advances  made  to  the  Trans 


vaal  Gold  Trust.  .'^hare8  in  other  crmt 
paiiies  stand  at  £25.073.  as  com|<ared 
with  £20.982,  owing  to  the  whole  of  the 
Transvaal  Gold  TruKt  interest  now  bein^ 
lejtresented  by  sliares.  After  the  writing 
down  of  the  last  three  years  this  item— 
.shares  in  other  comianies — is.  we  con 
sider.  now  fully  re).ic-.'»ented  by  aasots. 
and  no  further  hvpolheration  under  fhi" 
hea<l  will  be  required.  Our  liquid  a.swts. 
.su(  h  as  rash  in  hand  and  on  deposit  and 
Ml  War  Loan,  totals  £12.541,  as  com 
pared  with  £8.479  last  year,  and  reflect - 
the  stronger  position  the  company  is 
holding.  The  cash  in  hand  ami  ori  de 
po.^it  at  date  is  more  than  ••qiial  to  the 
total  amount  of  debenture.!  issued,  and. 
as  has  before  been  pointed  out,  we  arc 
always  prepared  to  redeem  these  as  they 
are  offered  by  holders.  On  the  other  side 
of  the  account  sundry  creditors  has  ifi 
crea.sed  by  £1.100;  this  is  attributable  t  > 
a  larger  turnover  and  the  higher  cost  of 
stores  purchases  on  monthly  accounts. 
We  have  added  to  the  investment  re8er^<■ 
£5,000.  bringing  this  re.serve  to  £17.600. 
After  the  writing  down  I  have  alluded 
to,  the  reserves  .stand  at  £9.678.  You 
will  notice  a  new  item — prospecting  re- 
serve. This  is  a  reserve  we  are  creatinfj 
to  cover  the  cost  of  prospecting  new  coal 
areas,  and  may  in  time  become  a  pro- 
vi.sion  against  the  exhaustion  of  minerals 
in  an  original  area,  to  which  the  auditor 
has  upon  more  than  one  ixrcasion  referred. 
The  coal  sales  for  the  year  were  309.555 
tons,  compared  with  297.225  tons  for  last 
year,  an  increase  of  12.331  tons,  and  the 
gross  profit  (less  depreciation)  w.-is 
£22,306,  compared  with  £17.0.33  last 
year.  After  paying  Debenture  intere.st. 
income  tax.  South  African  taxes,  and  ad 
mini.strative  ccsts.  we  have  £17.161. 
which,  added  to  the  £6.248  brought  for 
ward,  left  us  with  £23.409.  We  have 
taken  £5,000  from  this  for  reserve,  a.' 
compared  with  £2,500  last  year.  The 
Preference  d'ividend  has  absorbed  £3,244. 
The  balance  dividend  for  1916  approvr'd 
at  the  last  meeting  required  £3.745.  We 
have  paid  Is.  per  share  interim  dividend 
on  account  of  the  current  year,  £4,991. 
We  propose  to  pay  now  a  further  Is.  per 
share,  which  will  leave  us  £1.4.30  to  carry 
forward  to  the  current  year.  You  will. 
I  think,  agree  with  me  that  the  company 
has  come  through  another  year  of  the  war 
in  a  satisfactory  manner,  and  with  the 
ending  of  the  campaign  in  German  East 
.\frica  and  the  return  of  the  railways  to 
a  more  normal  condition,  we  may,  I 
think,  look  forward  to  at  least  as  suc- 
cessful a  year  in  1917-18  as  in  that  nnder 
review.  I  now  beg  to  move  :  "  That  the 
directors'  report  and  accounts  to  .lune 
30.  1917.  as  submitted  to  this  meeting, 
be  approved   and   adopted." 

The    managing    director     (Mr.     A.     T. 
Macer),    in   seconding     the     motion,     said 
that    he    would    i-eply    to    some    questirins 
raised  by  shareholders  not  present  to-day. 
Thi^   Transvaal   Coal   Ow-ners'   Association 
had  been  renewed  for  a  further  period  of 
five   years   running   from   .July   next,    and 
the  new  allocation   of  trade  to  this  com- 
pany   was    i.tcreased    to    26.400    tons    per 
month.        That      was     very     satisfactory, 
quite   apart    from   any   iiuestiou   of   a    rise 
in  prices,  and  he  hoped,   personally,  that 
the    association    would     not    raise    prices 
very    greatly,    as    his    policy    had    always 
been   to   advertise   the  cheap   coal   of   the 
Transvaal.     Their   balance   sheet    now    re 
presented  good  as.sets  from  top  to  bottom 
Speaking    of    the    coal    nosition    in    .South 
Africa  generally.   Mr.   Macer  called  atte>v 
tion   to   the   fact   that    so   far   no  attempt 
had   been  made  to  deal   with   the  bv-pro- 
ducts  of  coal   in     .South     Africa,     though 
they  would   be  of  enormous  value  to  the 
Ministiy  of  Munitions  in   the  production 
of  high  explosives.     Possiblv  at  the  pre 
sent     there     were      from      1.500.000      to 
2.000.0(10  tons  of  coal  residues  dum)>ed  on 
the    surface    at    Witb.'iuk.    and    that    coal 
was    as    rich    in    bv-pi-oducts    as    English 
conl.     He  suggested  that  the  Government 
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ajid  the  Ministry  of  Munitions  would  do 
well  to  devote  their  attention  to  the  re 
sources  of  South  Africa,  not  only  with 
regard  to  coal,  but  with  regard  to  other 
natural  products,  a  number  of  which,  so 
far  as  he  knew,  had  never  been  seriously 
(■on.sidered  by  the  Government  up  to  the 
])rosejit  time! — The  motion  was  carried 
unanimously,  and  the  final  dividend  of  5 
per  cent.,  less  tax,  as  recommended, 
making  a  total  of  10  per  cent,  for  the 
year,    was   approved. 


NEW  HERIOT. 


In  conformity  with  the  provisions  of 
Article  63  of  the  Articles  of  Association 
of  the  Company,  a  meeting  of  sharehold- 
ers registei'ed  on  the  London  register  of 
the  New  Heriot  Gold  Mining  Co,,  Ltd., 
was  held  at  96,  Gresham  House,  London, 
E.C.,  on  Thursday,  December  0,  1917. 
for  the  election  of  four  local  agents.  The 
local  agents  retiring  were  Messrs.  Francis 
.[oseph"  Dormer,  David  John  Pullinger, 
Ludwig  Wagner,  and  George  Heni-y  Raw, 
and,  being  eligible,  they  offered  them 
selves  for  re-election.  Mr.  Francis  .L 
Dormer  presided. 

The  Chairman  said  :  Gentlemen,  the 
outstanding  fact  in  connection  with  the 
operations  of  the  company  during  the  pre 
sent  year  is  that  results  have  admitted  of 
distributions  amounting  only  to  lis.  per 
share,  as  against  15s.  during  the  year  pre- 
ceding. This  lower  rate  of  profit  has  to 
be  ascribed  in  part  to  a  decline  in  the 
value  of  the  ore  milled,  and  in  part  to 
an  increase  in  the  working  costs,  due  to 
scarcity  of  labour  and  the  enhanced  cost 
of  stores.  The  annual  reports  of  the 
manager  and  the  consulting  engineer  had 
fully  prepared  us  for  the  decline  in  the 
value  of  the  ore  milled,  since  it  was 
clearly  foreshadowed  by  ooth  these  offi- 
c'als  as  the  inevitable  result  of  working 
a  higher  percentage  of  reclamation  ore,  in 
accordance  with  the  policy  adopted  for 
prolonging  the  life  of  the  mine.  This 
percentage  was  38  during  the  first  ten 
months  of  the  present  year,  as  against 
32  per  cent,  last  year,  and  30  per 
cent,  during  the  year  1915.  Yon  will  re- 
member that  at  our  last  meeting  I  was 
able  to  inform  you  that  seven  years  from 
January  1.  1916,  had  been  agreed  with 
the  Mines  Department  as  the  period  for 
which  ore  could  continue  to  be  extracted. 
We  know  of  no  reason  why  this  estimate 
— and,  of  course,  it  is  only  an  estimate — 
should  be  modified.  We  have  had  no  de- 
finite computation  of  the  tonnage  which 
it  is  hoped  to  reclaim,  but,  as  the  mine 
is  fully  developed,  and  as  the  ore  stand- 
ing in  block  does  not  represent  more  than 
a  couple  of  years'  milling,  it  follows  that 
the  upper  workings  are  relied  upon  to 
supply  the  remainder. 

WORKING  COSTS. 

In  so  far  as  the  increase  in  working 
costs  is  due  to  enhanced  price  of  stores. 
it  is  to  be  feared  that  the  prospect  of 
relief  is  somewhat  remote,  since  the  war 
.shows  no  sign  of  early  ending,  and  prices 


will    probably    remain    high    for    quite    an 
indefinite     period     even     after     hostilities 
come   to  an   end.     Sliortness  of  labour   is, 
I  think,  a  new  experience  for  the  Heriot, 
which   has   always   been   a   favourite   mine 
with  the  workers,  white  as  well  as  blade. 
The   manager,    in   his  last   annual   report, 
was,   indeed,  able  to  say  that  his  labour 
force  throughout  the  year  had  been  ample 
for   his   requirements.     It   is,    however,   a 
matter  of  common  knowledge  that  labour 
conditions  on   the   Rand     have     been     less 
satisfactory  during  the  )n'esent  year  than 
in  any  period  since  the  war  began.     Diffi 
culties  of  all  kinds  come  inevitably  in  the 
train  of  such  a  conflict  as  this,  and  they 
are  common  to  all   industries  in  all  conn 
tries.        What    is    not    comYnon    to    them, 
however,    is  the   inability   to  find   compen 
sation   for  enhanced   costs   in   an  enhanced 
price   for   the   product.        In  this   respect 
gold  mining,  since  its  product  is  the  stan- 
dard   of    value,    stands    practically    alone. 
This  is  tlie  special  disadvantage  that  at 
taches   to    the    industry    in   times   of   poli- 
tical  convulsion,    and   there   is   not   much 
comfort  to  be  found — certainly  not  in  the 
case   of   a   short-lived     mine— in     the     re 
minder   that   there   are    compensating   ad 
vantages  when   lower  costs  prevail. 

NOT   MANY   HERIOTS. 

A  company  like  the  Heriot  can  carry 
on  in  face  of  these  adverse  conditions ; 
but  the  sacrifice  which  its  shareholders 
have  to  face  is  none  the  less  real  ioi 
all  that,  and  there  are  not  many  Heriots 
on  the  Rand,  or,  for  that  matter,  on 
any  other  field.  Happily,  we  are  forti- 
fied by  the  conviction  that  our  country 
has  right  on  its  side  in  the  titanic 
struggle  in  which  it  finds  itself  engaged. 
There  is,  therefoi-e,  no  limit  to  the  sacri- 
fices that  every  one  of  us  would  cheer- 
fully bear  in  order  to  ensure  a  trium- 
phant issue  of  the  conflict.  We  must, 
however,  be  conscious,  all  the  same,  that 
gold  mining,  except  in  the  case  of  high- 
grade  ores,  is  no  longer  possible  as  a 
business  proposition.  It  is  to  be  hoped 
that  both  our  own  and  the  Union  Gov- 
ernment will  realise  the  necessity  of  tak- 
ing into  consideration  the  special  char- 
acter of  the  industry  before  it  becomes 
too  much  discredited  for  the  injury  to 
be  repaired.  The  cumulative  effect  of 
higher  working  costs  and  ever-increasing 
taxation,  combined  with  steady  refusal 
to  recognise  the  wasting  character  of  the 
asset,  is  already  very  marked,  and  is  be- 
coming more  so  every  clay.  It  may  be 
noped  that,  in  the  interests  of  the  State, 
if  not  in  those  of  the  individual,  the  im- 
portance of  extending  to  the  industry  at 
least  such  a  measure  of  fair  play  as  will 
enable  it  to  live  will  not  much  longer  be 
overlooked.  The  only  business  before  us 
is  the  election  of  four  agents  in  the  place 
of  Mr.  D.  J.  Pullinger.  Mr.  Wagner, 
Mr.  Raw,  and  myself. 

In  reply  to  a  shareholder,  the  Chair- 
man said  that  the  amount  of  the  divi- 
dends for  next  year  must  depend  upon 
conditions  which  had  yet  to  be  evolved, 
but  as  far  as  he  could  judge,  there  was. 
not  a  certainty,  but  a  great  probability, 
that  the  dividends  paid  this  year  would 
be  maintained  next  year  at  all  events. — 
The  proceedings   then  terminated. 


FRASER  AND  CHALMERS,  LTD. 


The  Chairman.  Mr.  A.  W.  Tait,  had  a 
very  satisfactory  statement  to  lay  before 
the  shareholders  of  Fraser  and  Chalmers. 
Ltd.,  at  the  meeting,  in  London,  last 
month.  The  jarofits  for  the  year  showed 
a  substantial  increase,  with  the  result 
that  the  company  is  again  able  to  pay  a 
dividend  on  its  ordinary  shares.  Good 
progress  has  been  made  with  the  manu- 
facture of  steam  turbines  and  turbo- 
blowers, for  which  the  firm  has  now  a 
Nv'orld-wide  reputation.  Turbines  of  over 
5,000  k.w.  capacity  were  built  during  the 
year,  and  orders  for  still  larger  ones  have 
been  received.  There  is  an  undoubted 
future  for  this  class  of  machinery,  and 
when  the  war  is  over  Fraser  and 
Chalmers  may  be  confidently  expected  to 
take  a  leading  place  in  this  branch  of 
the  industry.  The  manufacture  of  purely 
mining  machinery  has  necessarily  been  re- 
stricted in  consequence  of  the  more 
urgent  national  demands,  but  here,  too, 
the  firm's  reputation  stands  so  high  that 
on  the  resumption  of  normal  conditions 
it  is  bound  to  secure  a  large  share  of  the 
orders,  which  will  have  to  be  placed  by 
mining  companies  in  all  parts  of  the 
world.  fnfcf  aUn,  the  Chairman  said  : 
"  The  conveyor  department  is  a  growing 
business,  and  the  large  plants  which  the 
company  has  erected  have  given  satisfac 
tion,  and  in  every  case  have  fulfilled  their 
guarantees,  and  in  most  ca.ses  have  ex 
ceeded  them.  The  shortage  of  .shipping 
and  the  consequent  necessity  for  quick 
handling  at  the  ports  have  emphasised 
the  necessity  of  proper  equipment  being 
installed,  and  there  is  considerable  scope 
for  development  in  this  class  of  manu- 
facture, for  which  the  company  is  stead- 
ily building  up  a  name  and  reputation. 
The  output  of  mining  machinery  has  been 
severely  restricted  in  consequence  of  more 
urgent  national  demands,  but  the  name 
which  the  company  has  in  that  field  of 
manufacture  should  enable  it  to  obtain  a 
fair  share  of  the  work  when  further  de- 
velopments are  possible.  A  considerable 
amount  of  general  engineering  work  has 
been  done  hy  the  company  for  the  Ad- 
miralty and  the  War  Office,  and  I  think 
I  have  said  enough  to  show  yon  that  the 
works  have  been  fully  employed  during 
the  whole  of  the  year,  and  that  the  limi- 
tation of  their  output  has  been  in  ob 
taining  the  necessary  supplies  of  materials 
and  labour.  The  merchandise  business  in 
South  Africa  has  been  excellent,  not- 
withstanding the  difficulties  due  tc  the 
shortage  of  freight.  Owing  to  the  orders 
which  we  had  placed  in  the  United 
States,  as  well  as  this  country,  we  were 
able  to  meet  the  urgent  demands  of  the 
mining  industry  for  essential  supplies, 
and  in  consequence  have  been  able  to 
obtain  a  record  turnover.  Costs  of  ma- 
terials and  freight  have,  of  course,  enor- 
mously increased,  and  our  difficulties 
have  been  great,  but  our  thanks  are  due, 
not  only  to  the  administration  on  this 
.■ride,  but  to  INIr.  Haig — our  manager  in 
South  Africa — for  the  excellent  results 
which  have  been  obtained." 


MINING    INSTITUTE. 

Government  Certificates  for  Mine  Managers  and  Overseers. 

In  response  to  a  general  de.^iire  among  Mine  Officials, 

PROFESSOR    YATES    has   decided   to  re-open  his 
Special  Classes  at  the  end  of  January. 

RECENT    RESULTS: 

OVERSEERS  :  Practically  all  p.as.sml  during  1017. 

MANAORRS;  Of  the  twenty-one  Certificates  issued  by  the  C^overnnient  in 
September,  the  Institute  secured  sixteen  and  a'.io  three  condilional  passes. 
Several  hundred  Certificaies  obtained. 
Apply:  Professor  JOHN  YATES,  St.  James'  Mansions,  Eloff  St. 


fell  Advertisers  you  .saw  it  in  The  South   African  Mining  Journal. 


Mine  Survey  and  Drawing   Office, 

Mining  Properties  surveyed  and  plans  kept  up-to-date  as  required. 
All  kinds  of  drawings  and  tracings  neatly  done.     Blue  prints  made. 


D.  R.  COLMAN, 

Cert.  Mine  Manager. 

„         „      Surveyor. 

27  and  50,   PERMANENT  BUILDINGS,  HARRISON  STREET, 

JOHANNESBURG 
Phone  1244,  Central.  P.O.  Box  957. 
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Holidays  at  the  Seaside 


PAY  A  VISIT  to  one  or  more  of  the  following  Healthful 
Seaside  Resorts  during  your  next  holiday.  Full 
particulars  of  fares,  etc.,  may  be  had  upon  applica- 
tion to  the  nearest  Station  Master. 


Capetown 
Muizenberg  Tl^S^.  - 
Hermanus 
Somerset  Strand - 
Mossel  Bay    - 
Port  Elizabeth 

(Humewood) 

Jeffrey's    Bay 
Port  Alfred      - 
East  London 

DiimU^^m    ^"d  North  &  South 
UrOan  coast   K^nn^ 


Johannesburg. 


The  oldest  and  most   beautiful  city   in  South 
Africa. 

Matchless  for  marine,  woodland  and  mountain 
scenery.     Excellent  bathing. 

Off  the  beaten  track.    Romantic  surroundings, 
excellent  fishing,  good  boating. 

Quiet    and    rustic ;     essentially    a    place    for 
family  parties.     Delightful  bathing. 

Good    sea    batbing,    equable  climate,    famous 
scenery  at  Wilderness,  George,  etc. 

Urban  attractions  of  wealthy  town,  combined 
with  healthfulness  of  bracing  seaside  resort. 

Mild  Climate.      Beautiful  shelly  beach.     Safe 
bathing,  sea  and  river  fishing. 

Golf   course— one  of  the  best;   river  boating, 
fishing,  sea  bathing. 

Camping  on  beach  feature  of  season  ;    excel- 
lent sea  bathing,  delightful  river. 

Premier    South     African     winter    residences. 
Sub  tropical  surroundings,  refreshingly  novel. 


W.  W.  HOY, 

General  Manager. 


Fraser  & 
Gbalmers,  Ltd. 

FARRAR  BUILDINGS. 
Siznmond*  Street, 

JOHANNESBllRa 


Fraser  & 
Chalmers,  LW. 

P.O.  Box  619. 

Telephone : 
Private  Exchange. 

Teiegrami:  "  VANNER." 
JOHANNESBURG. 
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BRAND 


ANTIFRICTION   GREASE 

(For  Mines,  Municipalities,  &c.) 


OBTAINABLE  DIRECT  FROM 


THE    SOLE    AGENTS 


FOR  THE  TRANSVAAL, 


FRASER  &  CHALMERS,  L™ 


(Incorfoeated  in  England.) 


Farrar  Buildings,  Simmonds  St.,  Johannesburg. 


Box  619. 


And  at   BULAWAYO  and  SALISBURY. 


Phones  2605  to  2610. 
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